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RINGKASAN 

Industri pertambangan di Indonesia terus mengalami perkembangan yang 

signifikan dalam beberapa tahun terakhir. Pertumbuhan tersebut tidak hanya didorong 

oleh meningkatnya kebutuhan akan komoditas tambang, tetapi juga oleh arus investasi 

yang semakin besar. Namun, di sisi lain, aktivitas pertambangan juga menimbulkan 

dampak lingkungan yang cukup signifikan. Oleh karena itu, isu keberlanjutan serta 

transparansi informasi lingkungan menjadi perhatian penting bagi investor dalam 

menilai kinerja perusahaan. 

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental 

Disclosure, profitabilitas, dan leverage terhadap harga saham pada perusahaan 

pertambangan yang terdaftar di Bursa Efek Indonesia periode 2021–2023. Penelitian 

ini menggunakan metode kuantitatif deskriptif dengan data sekunder yang bersumber 

dari laporan tahunan, laporan keberlanjutan, serta data harga saham. Sampel 

penelitian ditentukan menggunakan metode purposive sampling sehingga diperoleh 

12 perusahaan dengan total 36 observasi sesuai dengan kriteria penelitian. 

Pengolahan data dilakukan menggunakan analisis statistik deskriptif, uji 

asumsi klasik yang meliputi uji normalitas, multikolinearitas, heteroskedastisitas, dan 

autokorelasi, serta analisis regresi linier berganda. Pengujian hipotesis meliputi uji 

koefisien determinasi (R²), uji t (parsial), dan uji F (simultan). 

Hasil penelitian menunjukkan bahwa Environmental Disclosure berpengaruh 

terhadap harga saham, di mana indikator GRI 300 menunjukkan arah hubungan positif 

meskipun tidak signifikan secara parsial. Profitabilitas yang diukur menggunakan 

ROA dan ROE menunjukkan bahwa ROA berpengaruh positif dan signifikan 

terhadap harga saham, sedangkan ROE berpengaruh negatif dan signifikan terhadap 

harga saham. Sementara itu, leverage yang diukur menggunakan DER dan DAR tidak 

menunjukkan pengaruh yang signifikan terhadap harga saham. Secara simultan, 

ketiga variabel independen tersebut terbukti berpengaruh signifikan terhadap harga 

saham. 
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SUMMARY 

 

Indonesia’s mining industry has shown continuous growth in recent years, 

driven by increasing demand for mineral commodities and stronger investment 

inflows. Despite these positive developments, mining activities also generate 

significant environmental impacts. Therefore, sustainability issues and environmental 

transparency have become increasingly important considerations for investors in 

evaluating corporate performance. 

This study aims to analyze the influence of Environmental Disclosure, 

profitability, and leverage on stock prices of mining companies listed on the Indonesia 

Stock Exchange during the 2021–2023 period. A quantitative descriptive approach 

was employed using secondary data obtained from annual reports, sustainability 

reports, and stock price data. The sample was selected using a purposive sampling 

method, resulting in 12 mining companies with a total of 36 observations. 

Data were analyzed using descriptive statistical analysis, classical 

assumption tests—including normality, multicollinearity, heteroscedasticity, and 

autocorrelation tests—and multiple linear regression analysis. Hypothesis testing 

consisted of the coefficient of determination (R²), partial t-tests, and simultaneous F-

tests. 

The results indicate that Environmental Disclosure influences stock prices, 

with the GRI 300 indicator showing a positive direction, although it is not statistically 

significant on a partial basis. Profitability, measured by ROA and ROE, shows that 

ROA has a positive and significant effect, while ROE has a negative and significant 

effect on stock prices. Meanwhile, leverage, measured by DER and DAR, does not 

have a significant partial effect on stock prices. Simultaneously, all three independent 

variables have a significant effect on stock prices. 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental Disclosure, 

profitabilitas, dan leverage terhadap harga saham pada perusahaan pertambangan 

yang terdaftar di Bursa Efek Indonesia periode 2021–2023. Penelitian ini merupakan 

penelitian kuantitatif deskriptif dengan menggunakan data sekunder yang berasal dari 

laporan tahunan, laporan keberlanjutan, serta data harga saham perusahaan. Sampel 

penelitian ditentukan menggunakan metode purposive sampling sehingga diperoleh 

12 perusahaan dengan total 36 observasi. Metode analisis data yang digunakan 

meliputi analisis statistik deskriptif, uji asumsi klasik yang terdiri atas uji normalitas, 

multikolinearitas, heteroskedastisitas, dan autokorelasi, serta analisis regresi linier 

berganda. Uji hipotesis dilakukan melalui uji koefisien determinasi, uji t (parsial), dan 

uji F (simultan). Hasil penelitian menunjukkan bahwa Environmental Disclosure 

berpengaruh terhadap harga saham, meskipun tidak seluruh indikatornya signifikan 

secara parsial. Variabel profitabilitas yang diukur melalui ROA berpengaruh positif 

dan signifikan terhadap harga saham, sedangkan ROE berpengaruh negatif dan 

signifikan. Sementara itu, leverage yang diukur menggunakan DER dan DAR tidak 

berpengaruh signifikan terhadap harga saham. Secara simultan, Environmental 

Disclosure, profitabilitas, dan leverage berpengaruh signifikan terhadap harga saham. 

 

Kata Kunci: Environmental Disclosure, ROA, ROE, DER, DAR, Harga Saham 
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ABSTRACT 

This study aims to analyze the effect of Environmental Disclosure, profitability, and 

leverage on stock prices of mining companies listed on the Indonesia Stock Exchange 

during the 2021–2023 period. This research employs a descriptive quantitative 

approach using secondary data obtained from annual reports, sustainability reports, 

and stock price data. The sample was selected using a purposive sampling method, 

resulting in 12 companies with a total of 36 observations. Data analysis methods 

included descriptive statistical analysis, classical assumption tests—comprising 

normality, multicollinearity, heteroscedasticity, and autocorrelation tests—and 

multiple linear regression analysis. Hypothesis testing was conducted using the 

coefficient of determination, partial t-tests, and simultaneous F-tests. The results 

indicate that Environmental Disclosure affects stock prices, although not all 

indicators show significant partial effects. Profitability, measured by ROA and ROE, 

shows that ROA has a significant positive effect, while ROE has a significant negative 

effect on stock prices. Meanwhile, leverage, represented by DER and DAR, does not 

have a significant effect on stock prices. Simultaneously, all independent variables 

have a significant effect on stock prices. 

 

Keywords: Environmental Disclosure, ROA, ROE, DER, DAR, Stock Prices. 
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