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RINGKASAN

Latar belakang penelitian ini didasari oleh kondisi perusahaan konstruksi
yang mengalami ketidakstabilan keuangan, tingginya beban utang, serta risiko
lingkungan yang besar meskipun kontribusi sektor konstruksi terhadap PDB nasional
cukup tinggi. Selain itu, sektor konstruksi juga menyumbang limbah dan emisi yang
signifikan, schingga praktik keberlanjutan seperti Green Accounting, CSR, dan GCG
menjadi semakin relevan untuk dianalisis pengaruhnya terhadap kinerja perusahaan.

Penelitian ini bertujuan untuk menganalisis apakah ketiga variabel tersebut
berpengaruh terhadap kinerja keuangan perusahaan. Data diperoleh dari laporan
tahunan dan laporan keberlanjutan menggunakan metode dokumentasi. Sampel
ditentukan melalui purposive sampling dan menghasilkan 9 perusahaan subsektor
konstruksi dan bangunan. Pengolahan data dilakukan dengan metode Partial Least
Square (PLS) melalui pengujian outer model (validitas dan reliabilitas) serta mner
model (R-square dan uj1 hipotesis).

Hasil penelitian menunjukkan bahwa Green Accounting tidak berpengaruh
signifikan terhadap kinerja keuangan, yang mengindikasikan bahwa perusahaan
konstruksi masih minim dalam mengungkapkan biaya lingkungan atau belum
menjadikannya bagian penting dalam pengelolaan operasional. Sebaliknya, Corporate
Social Responsibility berpengaruh positif dan signifikan terhadap kinerja keuangan.
Hal ini berarti bahwa perusahaan yang aktif mengungkapkan dan melaksanakan
program CSR cenderung mendapatkan dukungan stakeholder, reputasi positif, serta
peningkatan nilai finansial. Sementara itu, Good Corporate Governance tidak
berpengaruh signifikan terhadap kinerja keuangan, menunjukkan bahwa mekanisme
dewan direksi, komisaris independen, maupun komite audit belum memberikan
kontribusi nyata dalam mendorong peningkatan kinerja perusahaan.

Secara keseluruhan, penelitian ini memberikan kontribusi teoritis dengan
memperkuat pemahaman mengenai keterkaitan praktik keberlanjutan dan tata kelola
dengan kinerja keuangan, khususnya pada subsektor konstruksi yang masih terbatas
diteliti. Dari sisi praktis, penelitian ini memberikan wawasan bagi perusahaan untuk
meningkatkan efektivitas penerapan CSR sebagai strategi yang berdampak langsung
terhadap kinerja keuangan, serta memperbaiki penerapan Green Accounting dan GCG
agar lebih terintegrasi dengan tujuan bisnis. Penelitian ini memiliki keterbatasan pada
jumlah sampel dan periode penelitian yang relatif singkat, sechingga studi selanjutnya
diharapkan dapat memperluas variabel dan cakupan untuk menghasilkan kesimpulan

yang lebih komprehensif.
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SUMMARY

The background to this research is based on the condition of construction
companies experiencing financial instability, high debt burdens, and large
environmental risks even though the contribution of the construction sector 1o
national GDP is quite high. Apart from that, the construction sector also contributes
significant waste and emissions, so sustainability practices such as Green Accounfing,

CSR and GCG become increasingly relevant to analyze their influence on company

performance.
This research aims to analyze whether these three variables influence the

company's financial performance. Data was obtained from annual reports and
sustainability reports using documentation methods. The sample was determined
through purposive sampling and resulted in 9 companies in the construction and

building subsector. Data processing was carried out using the Partial Least Square
(PLS) method through testing the outer model (validity and reliability) and inner

model (R-square and hypothesis testing).
The research results show that Green Accounting does not have a significant

effect on financial performance, which indicates that construction companies are still
minimal in disclosing environmental costs or have not made it an important part of
operational management. On the other hand, Corporate Social Responsibility has a

positive and significant effect on financial performance. This means that companies
that actively disclose and implement CSR programs tend to get stakeholder support,
a positive reputation, and increased financial value. Meanwhile, Good Corporate

Governance does not have a significant effect on financial performance, indicating
that the mechanisms of the board of directors, independent commissioners and audit
committee have not made a real contribution in encouraging improvements 1n

company performance.
Overall. this research provides a theoretical contribution by strengthening

understanding of the relationship between sustainability and governance practices
and ﬁnahcial performance, especially in the construction subsector which is still
limited by research. From a practical side, this research provides insight for
companies to increase the effectiveness of implementing CSR as a strategy that has a
direct impact on financial performance, as well as improving the implementation of
Green Accounting and GCG so that it is more integrated with business goals. This
research is limited by the number of samples and a relatively short research period,

so it is hoped that future studies can expand the variables and scope to produce more

comprehensive conclusions.




ABSTRAK

Di Indonesia, scktor konstruksi dan bangunan memiliki peran penting dalam
mendukung pembangunan infrastruktur nasional. Menurut Badan Pusat Statistik
(BPS), pada tahun 2022, subsektor konstruksi memberikan kontribusi sekitar 10,5%
terhadap PDB Indonesia dengan nilai tambah mencapai Rp 1.200 triliun. Namun,
dilihat dari data Badan Pusat Statistik (BPS, 2022) menunjukkan bahwa meskipun
scktor konstruksi memberikan kontribusi besar terhadap Produk Domestik Bruto
(PDB) nasional, kondisi keuangannya tetap tidak stabil. Banyak perusahaan
mengalami tekanan biaya serta keterlambatan dalam proyek pemerintah. Kementerian
Lingkungan Hidup dan Kehutanan (KLHK) melaporkan bahwa sektor konstruksi dan
bangunan menyumbang sekitar 30-40% dari total emisi CO2 Indonesia, terutama dar
produksi semen, beton, dan transportasi bahan.

Tujuan penelitian yang ingin dicapai sesuai dengan rumusan masalah yang
telah dipaparkan adalah untuk membutkikan dan menganlisis pengaruh green
accounting, corporate social responsibility dan good corporate governance terhadap
kinerja keuangan pada perusahaan subsektor konstruksi dan bangunan yang terdaftar
di BEI. Penelitian ini menggunakan 22 populasi perusahaan subsektor konstruksi dan
bangunan vyang terdaftar di BEI dan mengambil 9 sampel yang ditentukan
menggunakan metode purposive sampling dalam penelitian ini, yaitu dengan
didasarkan pada beberapa kriteria. Teknik pengumpulan data dilakukan dengan
metode dokumentasi. Tempat dan waktu penelitian yaitu pada perusahaan subsektor
konstruksi dan bangunan yang terdaftar di BEI dengan waktu Bulan September
sampai Desember 2025. Proses pengolahan data dengan beberapa tahapan dasar yaitu,
input, processing, dan output dengan alat bantu statistik SmartPLS.

Teknik analisis yang digunakan adalah Model Pengukuran (Outer Model) dan
Model Struktural (Inner Model). Model Pengukuran (Quter Model) yang digunakan
yaitu Loading factor, Composite Reliability, Average Variance Extraced, Validas
Diskriminan, Cross Loading. Model Struktural (Inner Model) yang digunakan yaitu
Nilai R?, Path Coefficient.

Pada hasil temuan analisis menyimpulkan bahwa green accounting tidak
berpengaruh signifikan terhadap kinerja keuangan, corporate social responsibility
berpengaruh terhadap kinerja keuangan, good corporate governanace tidak
berpengaruh terhadap kinerja keuangan.

Kata Kunci: Green Accounting, Corporate Social Responsibility, Good Corporate
Governance, Kinerja Keuangan, Akuntansi Manajemen, Akuntansi Keberlanjutan




ABSTRACT

In Indonesia, the construction and building sector plays a crucial role in
supporting national infrastructure development. According to the Central Statistics
Agency (BPS), in 2022, the construction subsector contributed approximately 10.5%
to Indonesia’s GDP, with added value reaching IDR 1,200 trillion. However, data
from the Central Statistics Agency (BPS, 2022) shows that although the construction
sector makes a significant contribution to national Gross Domestic Product (GDP),
its financial condition remains unstable. Many companies are experiencing cost
pressures and delays in government projects. The Ministry of Environment and
Forestry (KLHK) reports that the construction and building sector contributes
approximately 30-40% of Indonesia’s total COZ2 emissions, primarily from cement and

concrete production and material transportation.
The research objective, in accordance with the problem formulation outlined

above. is to demonstrate and analyze the influence of green accounting, corporate
social responsibility, and good corporate governance on the financial performance of
companies in the construction and building subsector listed on the Indonesia Stock
Exchange (IDX). This study used a population of 22 companies in the construction
and building subsector listed on the Indonesia Stock Exchange (IDX). Nine samples
were selected using purposive sampling, based on several criteria. Data collection
was conducted using documentation. The study was conducted at construction and
building subsector companies listed on the IDX from September to December 2025.

The data processing process involved several basic stages: inpul, processing, and

output, using the SmartPLS statistical tool.
The analysis techniques employed were the Measurement Model (Outer

Model) and the Structural Model (Inner Model). The Measurement Model (Outer

Model) used included Loading Factor, Composile Reliability, Average Variance
Extracted. Discriminant Validation, and Cross-Loading. The Structural Model (Inner

Model) used included the R2 value and the Path Coefficient.
The analysis findings concluded that green accounting had no significant

effect on financial performance, corporate social responsibility did not significantly
impact financial performance, and good corporate governance did not si gnificantly

impact financial performance.

Keywords: Green Accounting, Corporate Social Responsibility, Good Corporate
Governance. Financial Performance, Management Accounting Sustainability

Accounting.
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