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ABSTRAK

Penelitian ini bertujuan untuk menguji secara empiris pengaruh manajemen
modal kerja, perputaran persediaan, dan ukuran perusahaan terhadap profitabilitas
pada perusahaan subscktor perdagangan konsumsi yang terdaftar di Bursa Efek
Indonesia periode 2021-2023. Latar belakang penelitian ini berangkat dari
pentingnya pengelolaan aset lancar yang efisien, rotasi persediaan yang efektif, serta
skala perusahaan yang memadai sebagai determinan kinefja keuangan dalam
konsumsi yang sangat kompetitif. Tujuan utama penelitian meliputi pembuktian
pengaruh masing-masing variabel secara parsial maupun simultan terhadap
profitabilitas, sekaligus memberikan gambaran empiris mengenai dinamika
operasional perusahaan subsektorperdagangan konsumsi selama periode
pascapandemi. Metode yang digunakan adalah pendekatan kuantitatif dengan desain
kausal komparatif Data penelitian bersumber dari laporan keuangan publik
perusahaan yang menjadi sampel, diperoleh melalui situs resmi Bursa Efek
Indonesia. Variabel independen yang dianalisis meliputi manajemen modal kerja
yang diukur melalui Cash Conversion Cycle (CCC), perputaran persediaan yang
dihitung menggunakan Inventory Turnover Ratio, serta ukuran perusahaan yang
dimodelkan melalui logaritma natural total aset. Variabel dependen berupa
profitabilitas diukur menggunakan Return on Assets (ROA). Pengujian dilakukan
menggunakan analisis regresi linier berganda dengan bantuan SPSS versi 26,
melalui uji asumsi klasik, uji t, uji F, dan koefisien determinasi untuk mengukur
kekuatan pengaruh model pada tingkat signifikansi 5 persen. Hasil analisis
menunjukkan bahwa manajemen modal kerja berpengaruh signifikan terhadap
profitabilitas, yang mengindikasikan bahwa ketiga variabel independen memberikan
pengaruh yang signifikan terhadap profitabilitas, menunjukkan bahwa kombinasi
pengelolaan modal kerja yang efektif, rotasi persediaan yang optimal, dan skala
perusahaan yang memadai merupakan faktor penting dalam meningkatkan kinerja
keuangan perusahaan subsektor perdagangan konsumsi di Indonesia.
Kata kunci: manajemen modal kerja, perputaran persediaan, ukuran perusahaan,
profitabilitas, subsektor perdagangan konsumsi.
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ABSTRACT

This study aims to empirically examine the effect of working capital
management, inventory turnover, and company size on profitability in consumer
trade subsector companies listed on the Indonesia Stock Exchange for the 202]1—
2023 period. The background of this research stems from the importance of efficient
current asset management, effective inventory rotation, and adequate company scale
as determinants of financial performance in a highly competitive industry. The
primary objective of the study is to demonstrate the partial and simultaneous
influence of each variable on profitability, while also providing an empirical
overview of the operational dynamics of consumer trade subsector companies
during the post-pandemic period.

The method used is a quantitative approach with a causal comparative
design. The research data are sourced from the public financial reports of the
sample companies, obtained from the official website of the Indonesia Stock
Exchange. The independent variables analyzed include working capital
management, measured by the Cash Conversion Cycle (CCC), inventory turnover,
calculated using the Inventory Turnover Ratio, and company size, modeled using the
natural logarithm of total assets. The dependent variable, profitability, is measured
using Return on Assets (ROA). Testing was conducted using multiple linear
regression analysis with SPSS version 29, using the classical assumption fest, t-test,

F-test, and coefficient of determination to measure the strength of the model's

influence at a 5 percent significance level.

The analysis results show that working capital management has a
significant effect on profitability, indicating that the more efficiently a company
manages its cash cycle, the greater its ability to generate profits from its assets.
Inventory turnover was also shown to have a positive and significant effect on
profitability, indicating that the higher the frequency of inventory rotation, the
greater the company's ability to generate revenue and minimize holding costs.
Furthermore, company size was found to have a significant effect on profitability,
reflecting that companies with larger asset scales have stronger operational
capacity and competitiveness. Simultaneously, all three independent variables
significantly influenced profitability, indicating that the combination of effective
working capital management, optimal inventory rotation, and adequate company
scale are important factors in improving the financial performance of companies in
the consumer trade subsector in Indonesia.

Keywords: working capital management, inventory turnover, company size,
profitability, consumer trade subsector



RINGKASAN

Perusahaan subsektor perdagangan konsumsi di Indonesia menghadapi
fluktuasi profitabilitas yang signifikan selama periode 2021-2023, yang dipengaruhi
oleh efektivitas manajemen modal kerja, kemampuan perusahaan dalam mengelola
perputaran persediaan, serta perbedaan skala atau ukuran perusahaan. Kondisi ini
ditunjukkan oleh rasio return on assets (ROA) rata-rata yang terus menurun di
bawah benchmark industri, dengan penurunan kembali pada tahun 2024. Penelitian
ini bertujuan untuk menganalisis dan membuktikan pengaruh manajemen modal
kerja, perputaran persediaan, dan ukuran perusahaan terhadap profitabilitas
perusahaan subscktor perdagangan konsumsi yang terdaftar di BEI tahun 2021-
2023, baik secara parsial maupun simultan. Hipotesis yang diajukan adalah keempat
variabel tersebut memiliki pengaruh yang signifikan.

. Penelitian ini menggunakan pendekatan kuantitatif dengan metode analisis
kausal untuk menguji hubungan antarvariabel. Populasi penelitian mencakup seluruh
perusahaan subsektor perdagangan konsumsi yang terdaftar di Bursa Efek Indonesia
(BEI), sedangkan sampel ditentukan menggunakan teknik purposive sampling. Data
diperoleh melalui dokumentasi laporan keuangan auditan, khususnya terkait aset
lancar, total aset, persediaan, penjualan, dan laba perusahaan. Analisis data meliputi
uji asumsi klasik, analisis regresi linier berganda, uji t, uji F, serta koefisien
determinasi (R?) untuk mengukur kontribusi variabel independen terhadap variabel
dependen. Seluruh proses pengolahan data dilakukan dengan bantuan software SPSS
versi 29.

Hasil analisis data dan pembahasan menunjukkan bahwa manajemen modal
kerja memiliki pengaruh signifikan terhadap profitabilitas, yang berarti efisiensi
dalam mengelola siklus kas berkontribusi terhadap peningkatan kemampuan
perusahaan menghasilkan laba. Perputaran persediaan juga terbukti berpengaruh
positif dan signifikan, sehingga semakin baik perusahaan mengelola persediaan,
semakin tinggi perolehan keuntungan yang dihasilkan. Ukuran perusahaan turut
memberikan pengaruh signifikan terhadap profitabilitas, mengindikasikan bahwa
perusahaan dengan aset besar memiliki struktur operasional yang lebih stabil, akses
pembiayaan lebih luas, serta kemampuan merespons perubahan pasar secara lebih
efektif. Secara simultan, ketiga variabel independen terbukti memberikan pengaruh
signifikan terhadap profitabilitas.

Berdasarkan hasil Penelitian disimpulkan bahwa manajemen modal kera,
perputaran persediaan, dan ukuran perusahaan secara parsial maupun simultan
berpengaruh signifikan terhadap profitabilitas perusahaan subsektor perdagangan
konsumsi. Hal ini menegaskan bahwa efektivitas pengelolaan aset lancar serta skala
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operasional perusahaan merupakan faktor penting dalam menghasilkan kinerja
keuangan yang optimal. Berdasarkan temuan tersebut, perusahaan disarankan
meningkatkan efisiensi pengelolaan modal kerja dengan mempercepat siklus
konversi kas dan mengoptimalkan pengelolaan persediaan. Investor disarankan
memperhatikan aspek modal kerja, rotasi persediaan, dan ukuran perusahaan
sebelum mengambil keputusan investasi.

xii



SUMMARY

Consumer trade companies in Indonesia faced significant fluctuations in

profitability during the 2021-2023 period, influenced by the effectiveness of working
capital management, the company's ability to manage inventory turnover, and
differences in scale or size. This condition is indicated by the average return on
assets (ROA) ratio, which continues to decline below the industry benchmark, with a
further decline in 2024. This study aims to analyze and demonstrate the effect of
working capital management, inventory turnover, and company size on the
profitability of consumer trade companies listed on the Indonesia Stock Exchange
(IDX) in 2021-2023, both partially and simultaneously. The proposed hypothesis is
that all four variables have a significant influence. This study uses a quantitative
approach with a causal analysis method to examine the relationships between '
variables. The study population includes all consumer trade companies listed on the
Indonesia Stock Exchange (IDX), while the sample was determined using a
purposive sampling technique. Data were obtained through audited financial report
documentation, specifically regarding current assets, total assets, inventory, sales,
and company profits. Data analysis included classical assumption tests, mulfiple
linear regression analysis, t-tests, F-tests, and the coefficient of determination (R?)
fo measure the contribution of independent variables to the dependent variable. All
data processing was performed using SPSS version 29 sofiware.

The results of the data analysis and discussion indicate that working capital
management has a significant impact on profitability, meaning that efficiency in
managing the cash cycle contributes to increasing a company's ability to generate
profits. Inventory turnover also proved to have a positive and significant impact,
indicating that the befter a company manages inventory, the higher its profits.
Company size also significantly impacted profitability, indicating that companies
with large assets have a more stable operational structure, broader access to
financing, and the ability to respond more effectively to market changes.
Simultaneously, all three independent variables were shown to have a significant
impact on profitability. The study concluded that working capital management,
inventory” turnover, and company size, both partially and simultaneously,
significantly influenced the profitability of companies in the consumer trade
subsector. This confirms that effective current asset management and a company's
operational scale are important factors in achieving optimal financial performance.
Based on these findings, companies are advised to improve the efficiency of working
capital management by accelerating the cash conversion cycle and optimizing
inventory management. Investors are advised to pay attention to aspects of working
capital, inventory rotation, and company size before making investment decisions.
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