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ABSTRAK

Penclitian ini  bertujuan untuk menganalisis pengaruh good  corporate
governance (GCG), profitabilitas, dan cfisicnsi operasional terhadap kinerja keuangan
perusahaan scktor transportasi dan logistik yang terdaftar di Bursa Efck Indoncsia
periode 2020-2024. Studi ini menguji pengaruh ketiga variabel terscbut baik sccara
parsial maupun simultan untuk memberikan pemahaman komprehensif mengenai
faktor-faktor penentu kinerja keuangan di sektor strategis terscbut.

Penclitian ini menggunakan pendckatan kuantitatif dengan desain asosiatif.
Populasi penclitian adalah 38 perusahaan scktor transportasi dan logistik. Sampel
ditentukan dengan teknik purposive sampling dan menghasilkan 9 perusahaan yang
memenuhi kriteria kelengkapan data, dengan total 45 observasi. Data seckunder
diperolch darn laporan keuangan dan tahunan perusahaan. Kincrja Keuangan diukur
dengan Current Ratio (CR) dan Debt to Iiquity Ratio (DER), GCG diproksikan
melalui struktur dewan komisaris, dircksi, dan komite audit, Profitabilitas diukur
dengan Net  Profit Margin (NPM), Return on  Assets (ROA), dan Refurn on
Equity (ROE), scmentara  Efisiensi  Operasional diukur dengan 7otal  Asset
Turnover (TATO) dan Inventory Turnover (ITO). Analisis data menggunakan regresi
linier berganda dengan bantuan SPSS 25 setelah dilakukan uji asumsi klasik.

Hasil penelitian menunjukkan bahwa sccara parsial, ketiga variabel independen
berpengaruh  signifikan  positif terhadap kinerja  keuangan. Good corporate
governance terbukti memperkuat mekanisme pengawasan dan keputusan strategis.
Profitabilitas muncul sebagai penggerak utama (primary driver) kinerja keuangan.
Sementara itu, efisicnsi operasional berperan sebagai penopang keschatan keuangan
meskipun dengan pengaruh relatif lebih kecil. Secara simultan, ketiga variabel juga
berpengaruh  signifikan dengan nilai Adjusted R-Square scbesar 0,633, yang
menunjukkan bahwa 63,3% vanasi kinerja keuangan dapat dijelaskan oleh model.
Temuan ini mengungkap adanya sincrgi stratcgis berupa siklus yang saling
memperkuat antara tata kelola yang baik, profitabilitas yang schat, dan operasi yang
cfisicn dalam menciptakan keunggulan keuangan yang berkelanjutan di scktor
transportasi dan logistik.

Kata kunci: Good Corporate Governance, Profitabilitas, Efisiensi Opcrasional,
Kinerja Keuangan, Transportasi dan Logistik.



ABSTRACT

This study aims to analyze the influence of good corporate governance (GCG),
profitability, and operational efficiency on the financial performance of companies in
the transportation and logistics sector listed on the Indonesia Stock Exchange. The
study examines the influence of these three variables both partially and

simultaneously to provide q comprehensive unders!andmg of the determinants of
financial performance in this strategic seclor.

This research employs q quantitative approach with an associative design. The
research population consists of 38 companies in the transportation and logistics
sector. The sample was determined using purposive sampling technique, resulting in
9 companies meeting the data completeness criteria, with a total of 45 observations.
Secondary data were obtained from company financial and annual reports. Financial
Performance was measured using Current Ratio (CR) and Debt to Equity Ratio
(DER), GCG was proxied through the structure of the board of commissioners,
directors, and audit committee, Profitability was measured by Net Profit Margin
(NPM), Return on Assets (ROA), and Return on Equity (ROE), while Operational
Efficiency was measured by Total Asset Turnover (TATO) and Inventory Turnover
(ITO). Data analysis was conducted using mulfiple linear regression with the
assistance of SPSS 25 afier conducting classical assumption tests.

The results indicate that partially, all three independent variables have a
significant positive effect on Financial Performance. Good Corporate Governance
was proven to strengthen oversight mechanisms and strategic decision-making.
Profitability emerged as the primary driver of financial performance. Meanwhile,
Operational Efficiency acts as a support for financial health, albeit with a relatively
smaller influence. -Simultaneously, the three variables also have a significant effect
with an Adjusted R-Square value of 0.633, indicating that 63.3% of the variation in
Financial Performance can be explained by the model. These findings reveal a
strategic synergy in the form of a mutually reinforcing cycle between good
governance, healthy profitability, and efficient operations in creating sustainable
financial excellence in the transportation and logistics sector.

Keywords: Good Corporate Governance, Profitability, Operational Efficiency,
Financial Performance, Transportation and Logistics.
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RINGKASAN

Perusahaan scktor transportasi dan logistik di Indoncsia menghadapi fluktuasi
kincrja keuangan, termasuk rasio refurn on assets (ROA) yang di bawah benchmark
industri dan turun menjadi 5,20% pada 2024, didorong olch dinamika ckonomi global.
Penelitian ini bertujuan untuk menganalisis dan membuktikan pengaruh good
corporate governance (GCG), profitabilitas, dan cfisicnsi operasional terhadap

kincrja keuangan perusahaan scktor transportasi dan logistik yang terdaftar di BEI
tahun 2020-2024, baik secara parsial maupun simultan,

Penclitian ini menggunakan pendekatan kuantitatif dengan desain asosiatif.
Populasi penelitian berjumlah 38 perusahaan sektor transportasi dan logistik, dengan
sampel sebanyak 9 perusahaan yang dipilih melalui metode purposive sampling
berdasarkan kriteria kelengkapan laporan keuangan dan tahunan periode 2020-2024,
menghasilkan 45 data observasi. Data sckunder dari laporan keuangan dan tahunan
dianalisis dengan regresi linier berganda menggunakan bantuan software SPSS versi
25, yang didahului uji asumsi klasik meliputi uji normalitas, multikolinearitas,
heteroskedastisitas, dan autokorelasi. Pengujian hipotesis dilakukan melalui wuji
koefisien determinasi (R?), uji F, dan uji t.

Hasil analisis data menunjukkan bahwa secara parsial, good corporate
governance yang diukur melalui jumlah dewan komisaris, dewan direksi, dan komite
audit berpengaruh signifikan positif terhadap kinerja keuangan. Profitabilitas yang
diukur melaluit NPM, ROA, dan ROE juga terbukti berpengaruh signifikan positif,
terhadap kinerja keuangan. Demikian pula efisiensi operasional yang diukur melalui
TATO dan ITO berpengaruh signifikan positif terhadap kinerja keuangan. Secara
simultan, ketiga variabel independen tersebut berpengaruh signifikan terhadap kinerja
keuangan, membentuk sinergi strategis di mana GCG sebagai fondasi tata kelola,
profitabilitas sebagai penyedia sumber daya, dan efisiensi operasional sebagai
penggerak optimalisasi.

Berdasarkan hasil penelitian disimpulkan bahwa good corporate governance,
profitabilitas, dan efisiensi operasional terbukti berpengaruh signifikan terhadap
kinerja keuangan baik secara parsial maupun simultan pada perusahaan sektor
transportasi dan logistik yang terdaftar di Bursa Efek Indonesia. Implikasi praktisnya,
perusahaan perlu untuk memperkuat struktur tata kelola, menjaga profitabilitas
melalui pengelolaan biaya yang efektif, serta meningkatkan efisiensi operasional
melalui optimalisasi asct dan manajemen rantai pasok. Penelitian selanjutnya
disarankan untuk menambah varabel lain seperti faktor makrockonomi, inovasi
digital, atau memperpanjang periode penelitian untuk memperkaya analisis.
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SUMMARY

Transportation and logistics sector companies in Indonesia face significant
financial performance fluctuations, including a Return on Assets (ROA) ratio below
the industry benchmark and a decline to 5.20% in 2024, driven by global economic
dynamics. This study aims to analyze and prove the influence of Good Corporate
Governance (GCG), profitability, and operational efficiency on the financial
performance of transportation and logistics companies listed on the Indonesia Stock
Exchange (IDX) from 2020-2024, both partially and simultaneously.

This research uses a quantitative approach with an associative design. The study
population consists of 38 transportation and logistics companies, with a sample of 9
companies selected through purposive sampling based on the criteria of complete
annual financial reports for the 2020-2024 period, resulting in 45 observation data
points. Secondary data from financial and annual reports were analyzed using
multiple linear regression with the help of SPSS version 25 sofiware, preceded by
classic assumption tests including normality, multicollinearity, heteroscedasticity,

and autocorrelation. Hypothesis testing was conducted through the coefficient of
determination (R°) test, F-test, and (-fest.

The data analysis results indicate that partially, Good Corporate Governance,
measured by the number of board commissioners, board directors, and audit
committees, has a significantly positive influence on financial performance.
Profitability, measured through NPM, ROA, and ROE, also proves to have a
significantly positive influence on financial performance. Similarly, operational
efficiency, measured by TATO and ITO, has a significantly positive influence on
financial performance. Simultaneously, these three independent variables have a
significant influence on financial performance, forming a strategic synergy where
GCG serves as the governance foundation, profitability as the resource provider, and
operational efficiency as the driver of optimization.

Based on the research results, it is concluded that Good Corporate Governance,
profitability, and operational efficiency are proven to have a significant influence on
the financial performance, both partially and simultaneously, of transportation and
logistics sector companies listed on the IDX in 2020-2024. The practical implication
is that companies need to sirengthen governance structures, maintain profitability
through effective cost management, and improve operational efficiency through asset
and supply chain management optimizafion. Future research is suggested to add other
variables such as macroeconomic factors, digital innovation, or to extend the
research period to enrich the analysis.
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