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ABSTRAK 

Penelitian ini bertujuan untuk mengukur kinerja keuangan dan  mengetahui 

metode yang lebih baik dalam mengukur kinerja keuangan perusahaan dengan 

menggunakan metode Return on Investment (ROI), Residual Income (RI) dan 

Economic Value Added (EVA). Penelitian ini menggunakan data sekunder yang 

diambil dari website Bursa Efek Indonesia. Jenis data kualitatif. Teknik analisis 

menggunakan analisis deskriptif kualitatif. Hasil penelitian ini menunjukkan bahwa 

metode ROI, RI dan EVA menghasilkan nilai yang positif. Metode ROI 

menunjukkan hasil yang tiap tahun meningkat terus-menerus yaitu tahun 207-2018 

naik sebesar 0,015138369 atau 1,513% dan di tahun 2018-2019 naik sebesar 

0,009413690 atau 0,941%. Metode RI menunjukkan hasil baik sebesar 

95.952,176574 pada tahun 2017-2018 dan di tahun 2018-2019 mengalami 

punurunan 3.670,847788, akan tetapi penurunan tersebut tidak berpengaruh karena 

perusahaan masih mampu mengoperasikan biaya modalnya. Dan metode EVA 

menunjukkan hasil bagus, akan tetapi di tahun 2018 nilai EVA menurun sebesar 

15.337,14151. Walaupun mengalami penurunan perusahaan tidak terpengaruh 

karena masih menhasilkan nilai tambah dan ditahun 2019 nilai EVA kembali 

meningkat sebesar 637,3744862. Ketiga metode tersebut sudah tepat sasaran 

mengukur kinerja keuangan dan termasuk metode yang baik untuk mengukur kinerja 

keuangan perusahaan.  

Kata Kunci: Return on Investment (ROI), Residual Income (RI), Economic Value 

Added (EVA), Kinerja Keuangan 
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ABSTRACT 

This study aims to measure financial performance and find out better methods 

of measuring corporate financial performance using the Return on Investment 

(ROI), Residual Income (RI) and Economic Value Added (EVA) methods. This study 

uses secondary data taken from the Indonesia Stock Exchange website. Qualitative 

data types. Samples were taken by PT Midi Utama Indonesia Tbk which is a retail 

company. The analysis technique uses descriptive qualitative analysis. The results of 

this study indicate that the ROI, RI and EVA methods produce positive values. The 

ROI method shows results that continue to increase each year ie in 207-2018 it 

increased by 0.015138369 or 1.513% and in 2018-2019 it increased by 

0.009413690 or 0.941%. The RI method showed good results of 95,952.176574 in 

2017-2018 and in 2018-2019 experienced a 3,670.847788 settlement, but the decline 

had no effect because the company was still able to operate its capital costs. And the 

EVA method showed good results, but in 2018 the value of EVA decreased by 

15,337.14151. although experiencing a decline in the company is not affected 

because it still produces added value and in 2019 the value of EVA again increased 

by 637,3744862. These three methods are right on target to measure financial 

performance and include a good method to measure the company’s financial 

performance. 

Keywords: Return on Investment (ROI), Residual Income (RI), Economic Value 

Added (EVA), Financial Performance 



xii 

 

RINGKASAN 

Kinerja keuangan merupakan hal terpenting bagi perusahaan dan bagi pihak 

yang membutuhkan informasi kinerja keuangan perusahaan. Kinerja keuangan 

perusahaan akan menciptakan keputusan yang mendatang bagi manajemen, 

pemegang saham dan phak-pihak lainnya yang bersangkutan. Kinerja keuangan 

dapat diukur dengan alat yang melihat titik perkembangan kinerja keuangan 

perusahaan. Alat yang akan dijadikan pengukur kinerja keuangan adalah rasio 

keuangan. Penelitian ini menggunakan rasio keuangan, yaitu return on investment 

(ROI), residual income (RI) dan economi value added (EVA). Metode tersebut yang 

akan dijadikan sebagai pengukur untuk menilai kinerja keuangan perusahaan.  

Tujuan dari penelitian ini mengukur kinerja keuangan dan mengetahui metode 

yang lebih baik dalam mengukur kinerja keuangan perusahaaan. Populasi yang 

digunakan  penelitian ini adalah laporan keuangan yang diambil dari Bursa Efek 

Indonesia. Sedangkan teknik sampel yang digunakan adalah teknik Purpose 

sampling. Sampel penelitian ini adalah PT Midi Utama Indonesia Tbk, perusahaan 

yang terdafatar di Bursa Efek Indonesia. Data sekunder yang digunakan peneliti 

yang diambil dari Bursa Efek Indonesia yang sdah terdokumentasi, yaitu profit 

perusahaan dan struktur organisasi juga laporan keuangan yang dibtuhkan untuk 

menghitung metode diatas. Jenis penelitian ini menggunakan metode kualitatif. 

Teknik analisis data menggunakan analisis deskriptif kualitatif dengan 

menggunakan perhitungan numeris yaitu mendeskripsikan besarnya laba dan nilai 

tambah bagi perusahaan melalui penilaian kinerja keuangan perusahaan dengan 

menggunakan metode Return on Investment (ROI), Residual Income (RI) dan 

menggunakan metode Economic Value Added (EVA).  

Hasil penelitian ini menunjukkan bahwa metode Return on Investment (ROI), 

Residual Income (RI) dan Economic Value Added (EVA) menghasilkan nilai yang 

positif. Metode Return on Investment (ROI) menunjukkan hasil yang tiap tahun 

meningkat terus-menerus yaitu tahun 207-2018 naik sebesar 0,015138369 atau 

1,513% dan di tahun 2018-2019 naik sebesar 0,009413690 atau 0,941%. Itu aritnya 

Metode Return on Investment (ROI) dapat digunakan sebagai pengukur kinerja 

keuangan perusahaan. Metode Residual Income (RI) menunjukkan hasil baik sebesar 

95.952,176574 pada tahun 2017-2018 dan di tahun 2018-2019 mengalami pnrunan 

3.670,847788, akan tetapi penurunan tersebut tidak berpengaruh karena perusahaan 

masih mampu mengoperasikan biaya modalnya. Dan metode Economic Value Added 

(EVA) menunjukkan hasil bagus, akan tetapi di tahun 2018 nilai Economic Value 
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Added (EVA) menurun sebesar 15.337,14151. Walaupun perusahaan mengalami 

penurunan, perusahaan tidak terpengaruh karena mengasilkan nilai tambah. Pada 

tahun 2019 perusahaan kembali menghasilkan nilai Economic Value Added (EVA ) 

meningkat sebesar 637,3744862. Metode Return on Investment (ROI), Residual 

Income (RI) dan Economic Value Added (EVA) menjadi metode yang tepat sasaran 

karena ketiga metode tersebut dapat mengukur kinerja keuangan dan termasuk 

metode yang baik dalam mengukur kinerja keuangan perusahaaan. Laba dan nilai 

tambah yang ditunjukkan ketiga metode diatas yang dihasilkan oleh perusahaan 

dapat menciptakan pengambilan keputusan yang dapat menambah keuntungan bagi 

perusahaan. Keputusan tersebut ada pada pihak manajemen, pemegang saham dan 

pihak-pihak yang berkepentingan. 
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SUMMARY 

Financial performance is the most important thing for the company and for 

those who need information on the company’s financial performance. The 

company’s financial performance will create future decisions for management, 

shareholders and other parties concerned. Financial performance can be measured 

by a tool that looks at the development point of a company’s financial performance. 

The tool that will be used as a measure of financial performance is the financial 

ratio. This study uses financial ratios, namely return on investment (ROI), residual 

income (RI) and economic value added (EVA). The method will be used as a gauge 

to assess the company’s financial performance.  

The purpose of this study is to measure financial performance and find out 

better methods for measuring company financial performance. The population used 

in this study is the financial statements taken from the Indonesia Stock Exchange. 

While the sample technique used is Purpose sampling technique. The sample of this 

study is PT Midi Utama Indonesia Tbk, a company registered on the Indonesia Stock 

Exchange. Secondary data used by researchers taken from the Indonesia Stock 

Exchange that have been documented, that is, company profits and organizational 

structure as well as financial statements that are needed to calculate the above 

method. This type of research uses qualitative methods. 

Data analysis techniques using descriptive qualitative analysis using 

numerical calculations namely describing the amount of profit and added value for 

the company through an assessment of the company’s financial performance using 

the Return on Investment (ROI), Residual Income (RI) method and using the 

Economic Value Added (EVA) method. 

The results of this study indicate that the Return on Investment (ROI), 

Residual Income (RI) and Economic Value Added (EVA) methods produce positive 

values. The Return on Investment (ROI) method shows results which increase 

continuously each year, namely in 207-2018, increasing by 0,015138369 or 1.513% 

and in 2018-2019 rising by 0,009413690 or 0.941%. The Return on Investment 

(ROI) method shows results which increase continuously each year, namely in 207-

2018, increasing by 0,015138369 or 1.513% and in 2018-2019 rising by 

0,009413690 or 0.941%. That means the Return on Investment (ROI) method can be 

used as a measure of a company’s financial performance. The Residual Income (RI) 

method showed good results of 95,952.176574 in 2017-2018 and in 2018-2019 

experienced a 3,670,847788 settlement, but the decline did not affect because the 
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company was still able to operate its capital costs. And the method of Economic 

Value Added (EVA) showed good results, but in 2018 the value of Economic Value 

Added (EVA) decreased by 15,337.14151. Although the company experienced a 

decline, the company was not affected because it produced added value. In 2019 the 

company returned to produce an Economic Value Added (EVA) value of 

637,3744862. The Return on Investment (ROI), Residual Income (RI) and Economic 

Value Added (EVA) methods are on target because these three methods can measure 

financial performance and are a good method of measuring company financial 

performance. Profit and added value shown by the three methods above generated 

by the company can create decision-making that can increase profits for the 

company. The decision rests with management, shareholders and other interested 

parties. 

 



xvi 

 

DAFTAR ISI 

SAMPUL LUAR ........................................................................................ i 

SAMPUL DALAM .................................................................................... ii 

LEMBAR PENGESAHAN PEMBIMBING ............................................. iii 

LEMBAR PENGESAHAN TIM PENGUJI .............................................. iv 

SURAT PERNYATAAN ANTI PLAGIAT .............................................. v 

SURAT PERNYATAAN PERSETUJUAB PUBLIKASI ......................... vi 

HALAMAN KATA PERSEMBAHAN DAN MOTTO ............................ vii 

KATA PENGANTAR ................................................................................ viii 

ABSTRAK ................................................................................................. x 

ABSTRACT.................................................................................................. xi 

RINGKASAN ............................................................................................ xii 

SUMMARY ................................................................................................. xiv 

DAFTAR ISI .............................................................................................. xvi 

DAFTAR GAMBAR ................................................................................. xix 

DAFTAR TABEL ...................................................................................... xx 

DAFTAR LAMPIRAN ………………………………………………… xxi 

BAB 1 PENDAHULUAN  

1.1 Latar Belakang Masalah ............................................................... 1 

1.2 Rumusan Masalah ......................................................................... 4 

1.3 Tujuan Penelitian …………………...…..……............................. 5 

1.4 Manfaat Penelitian …………………...…..……........................... 5 

BAB 2 KAJIAN PUSTAKA  

2.1 Landasan Teori dan Penelitian Terdahulu .................................... 7 

2.1.1 Landasan Teori ................................................................... 7 

2.1.1.1 Akuntansi Manajemen ............................................. 7 

2.1.1.2 Manajemen Keuangan ............................................. 7 

2.1.1.3 Laporan Keuangan ................................................... 8 

2.1.1.4 Kinerja Keuangan..................................................... 9 

2.1.1.5 Return on Investment (ROI)..................................... 10 

2.1.1.6 Residual Income (RI)................................................ 13 

2.1.1.7 Economic Value Added (EVA)................................ 14 

2.1.2 Penelitian Terdahulu ........................................................... 18 

2.2 Hubungan Antar Variabel ............................................................. 32 

2.2.1 Hubungan Kinerja Keuangan Perusahaan dengan 

Menggunakan Metode Return on Investment (ROI) 

............................................................................................ 32 



xvii 

 

2.2.2 Hubungan Kinerja Keuangan Perusahaan dengan Metode 

Menggunakan Metode Residual Income (RI) 

............................................................................................ 32 

2.2.3 Hubungan Kinerja Keuangan Perusahaan dengan Metode 

Manggunakan Metode Economic Value Added (EVA) 

............................................................................................ 32 

2.3 Kerangka Konseptual ................................................................... 33 

BAB 3 METODE PENELITIAN   

3.1 Desain Penelitian .......................................................................... 35 

3.2 Tempat dan Waktu Penelitian ....................................................... 35 

3.3 Jenis dan Sumber Data ................................................................. 35 

3.3.1 Jenis Data ............................................................................ 35 

3.3.2 Sumber Data ....................................................................... 35 

3.4 Teknik Pengumpulan Data ........................................................... 36 

3.5 Definisi Variabel dan Definisi Operasional .................................. 36 

3.5.1 Definisi Variabel ................................................................. 36 

3.5.1.1 Kinerja keuangan ................................................... 36 

3.5.1.2 Return on Investment (ROI) ................................... 36 

3.5.1.3 Residual Income (RI) ............................................. 36 

3.5.1.4 Economic Value Added (EVA) .............................. 37 

3.5.2 Definisi Operasional ........................................................... 37 

3.5.2.1 Kinerja keuangan ................................................... 37 

3.5.2.2 Return on Investment (ROI) ................................... 37 

3.5.2.3 Residual Income (RI) ............................................. 38 

3.5.2.4 Economic Value Added (EVA) .............................. 38 

3.6 Proses Pengolahan Data ................................................................ 39 

3.7 Metode Analisis Data ................................................................... 39 

BAB 4 HASIL PENELITIAN DAN PEMBAHASAN   
 

4.1 Gambaran Umum Perusahaan ...................................................... 43 

4.1.1 Sejarah PT Midi Utama Indonesia ...................................... 43 

4.1.2 Visi dan Misi PT Midi Utama Indonesia ............................ 44 

4.1.3 Struktur Organisasi dan Tanggung Jawab .......................... 44 

4.2 Deskripsi Hasil Penelitian ............................................................ 49 

4.2.1 Data Keuangan ................................................................... 49 

4.3 Analisis Data ................................................................................. 57 

4.4 Pembahasan Hasil Temuan Penelitian .......................................... 57 

4.4.1 Perhitungan Return on Investment (ROI) ........................... 57 

4.4.2 Perhitungan Residual Income (RI) ..................................... 58 



xviii 

 

4.4.3 Perhitungan Economi Value Added (EVA) ....................... 60 

4.4.4 Analisis Metode Return on Investment (ROI), Residual 

Income (RI) dan Economi Value Added (EVA) yang 

dapat dipakai sebagai Pengukur Kinerja Keuangan 

Perusahaan ......................................................................... 

65 

4.4.5 Analisis Metode yang lebih baik dalam Mengukur Kinerja 

Keuangan Perusahaan ........................................................ 
65 

4.5 Implikasi Penelitian ...................................................................... 66 

BAB 5 PENUTUP 
 

5.1 Kesimpulan ................................................................................... 69 

5.2 Saran ............................................................................................. 69 

DAFTAR PUSTAKA ............................................................................... 71 

 



xix 

 

DAFTAR GAMBAR 

Gambar 2.1 Kerangka Konseptual ............................................................... 33 

Gambar 4.1 Struktur Organisasi ................................................................... 45 

 

 

 



xx 

 

DAFTAR TABEL 

 

Tabel 2.1 Kriteria Hasil Penilaian Menggunakan Metode Economic Value 

Added (EVA) ............................................................................. 16 

Tabel 2.2 Mapping Jurnal Penelitian Terdahulu .......................................... 21 

Tabel 4.1 Posisi Laporan Keuangan ............................................................ 50 

Tabel 4.2 Laporan Laba Rugi ...................................................................... 55 

Tabel 4.3 Return on Investment (ROI) PT Midi Utama Indonesia Tbk 

..................................................................................................... 
58 

Tabel 4.4 Residual Income (RI) PT Midi Utama Indonesia Tbk ................. 59 

Tabel 4.5 Economi Value Added (EVA) PT Midi Utama Indonesia Tbk 

..................................................................................................... 
62 

Tabel 4.6 Perbandingan Rasio keuangan, Return on Investment (ROI), 

Residual Income (RI) dan Economi Value Added (EVA) PT 

Midi Utama Indonesia Tbk ........................................................ 

64 

  

 

  



xxi 

 

DAFTAR LAMPIRAN 

 

LAMPIRAN 1: Kartubimbingan 

LAMPIRAN 2: Turnitin 


