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ABSTRAK

Dengan perkembangan pesat crypfocurrency sebagai instrument keuangan
digital, 1su manipulasi pasar seperti pump and dump, spoofing, dan wash trading
menjadi tantangan besar bagi integntas pasar dan perlindungan investor. Praktik
manipulasi dapat merusak kepercayaan masyarakat terhadap crypfocurrency serta
menyebabkan kerugian finansial yang signifikan bagi investor. Rumusan Masalah
dalam penelitian 1n1 (1) bagaimana pengaturan terhadap larangan manipulasi pasar
spot cryptocurrency dalam hukum positif di Indonesia; (2)bagaimana
perlindungan hukum terhadap korban manipulasi pasar spot crypfocurrency di
Indonesia. Tujuan dalam penelitian ini adalah untuk mengetahui pengaturan
terhadap larangan manipulasi pasar spot crypfocurrency, serta untuk mengetahui
Perlindungan hukum terhadap korban manipulasi pasar spot crypfocurrency di
Indonesia. Manfaat dalam penelitian ini adalah untuk memberikan wawasan dan
pengetahuan mengenai pengaturan larangan tindak pidana manipulasi pasar
cryptocurrency dan diharapkan dapat memberikan masukan kepada pembetuk
kebijakan mengenai pengawasan dan pengamanan crypfocurrency. Metode yang
digunakan 1alah penelitian yuridis normatif dengan menggunakan metode
peneclitian pendekatan perundang-undangan dan pendekatan konseptual.
Menggunakan bahan hukum primer, bahan hukum sekunder, dan bahan hukum
tersier, dengan teknik pengumpulan bahan hukum studi kepustakaan dan
menggunakan teknik analisis normatif yang bersifat presknptif. Adapun
Kesimpulan dalam penelitian 1n1, regulasi di Indonesia terkait larangan manipulasi
pasar spot cryptocurrency masih lemah dan belum mencakup tindak pidana
spesnﬁk seperti pump and dump, spoofing, dan wash trading. Kekosongan hukum
ini memberikan peluang bagi pelaku untuk memanipulasi pasar, yang berdampak
pada kerugian investor dan menurunnya kepercayaan terhadap pasar
cryptocurrency. Dibandingkan dengan regulasi di negara maju sepertt Amenka
Serikat dan Uni Eropa, Indonesia memerlukan kerangka hukum yang lebih
komprehensif. Peraturan tersebut harus mencakup pengawasan ketat, sanksi yang
jelas, serta kolaborasi antara lembaga nasional dan intermasional untuk
menciptakan ekosistem yang aman, transparan, dan kompetitif. Dengan revisi
Peraturan dan implementasi teknologi berbasis blockchain, diharapkan pasar
cryptocurrency di Indonesia dapat berkembang secara sechat dan melindung!
investor secara optimal.

Keyword: manipulasi pasar, cryptocurrency, perlindungan investor



ABSTRACT

With the rapid development of cryptocurrencies as digital financial
instruments, the issue of market manipulation such as pump and dump, spoofing,
and wash trading becomes a major challenge to market integrity and investor
protection. Manipulating practices can undermine public trust in
cryptocurrencies as well as cause significant financial losses for investors. This
research will examine (1) how the prohibition on cryptocurrency spot market
manipulation is regulated in positive law in Indonesia; (2) what is the legal
proftection for victims of cryptocurrency spot market manipulation in Indonesia.
The aim of this research is to find out the regulations regarding the prohibition of
cryptocurrency spot market manipulation, as well as to find out legal protection
for victims of cryptocurrency spot market manipulation in Indonesia. The benefit
of this research is to provide insight and knowledge regarding regulations
prohibiting criminal acts of cryptocurrency market manipulation and it is hoped
that it can provide input to policy makers regarding the supervision and security
of cryptocurrency. In this research, the type used is normative juridical research
using research methods, a statutory approach and a conceptual approach. Using
primary legal materials, secondary legal materials, and tertiary legal materials,
with library study techniques for collecting legal materials and using prescriptive
normative analysis techniques. The conclusion of this research is that regulations
in Indonesia regarding the prohibition of cryptocurrency spot market
manipulation are still weak and do not cover specific criminal acts such as pump
and dump, spoofing and wash trading. This legal vacuum provides opportunities
for perpetrators to manipulate the market, which results in investor losses and
decreased confidence in the cryptocurrency market. Compared to regulations in
developed countries such as the United States and the European Union, Indonesia
requires a more comprehensive legal framework. These regulations must include
strict supervision, clear sanctions, and collaboration between national and
international institutions to create a safe, transparent and competitive ecosystem.
With the revision of regulations and the implementation of blockchain-based
technology, it is hoped that the cryptocurrency market in Indonesia can develop
healthily and protect investors optimally.

Keywords: market manipulation, cryptocurrency, investor protection
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