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MOTTO 

Karena sesungguhnya  sesudah kesulitan itu ada kemudahan maka apabila 

kamu telah selesai ( darisuatu urusan), kerjakanlah dengan sungguh – 

sungguh (urusan) yang lain. 

(Al- Insyirah 5-7) 

 

Musuh yang paling berbahaya diatas dunia adalah penakut dan bimbang  

Teman yang paling setia hanyalah keberanian dan keyakinan yang teguh  

(Andrew Jackson) 

 

Dream, Believe, and Make it Happen. 

(Agnez Mo) 

 

Kalau bisa dilakukan sendiri  

kenapa harus menunggu orang lain. 
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ABSTRAK 

Profit information is often the target of manipulation of its purpose to more 

easily attract investors to invest in the company. Because earnings management can 

increase shareholder confidence in the company. The purpose of research Want to 

prove the influence of earnings management on stock returns in 

Telecommunications company listed on the stock exchange of Indonesia. Research 

Hypothesis (H1) Partial earning management has a significant effect on stock return 

and (H2) Earnings management simultaneously have a significant effect on stock 

returns.      

 Population in this research is telecommunication 

company listed in Indonesia Stock Exchange in year 2012 - 2016 counted 6 

company. This study uses the financial statements for the year 2012 - 2016. 

Determination of the sample in this study is to use purposive sampling method. Data 

collection technique used in this research is documentation technique.  

    Partial test results indicator 

Non Discretionary Accruals shows a significant value of 0.163 value above the 

value of significance 0.05. So it can be seen that Non Discretionary Accruals have 

no effect on stock returns.And from result of partial test of` indicator of 

Discretionary Accruals show significant value equal to 0,557 value above the value 

of significance 0,05. So it can be seen that Discretionary Accruals have no effect on 

stock returns. The simultaneous test results indicator Non Discretionary Accruals 

and Discretionary Accruals showed significant value of 0.199 value above the value 

of significance 0.05. So it can be seen that Non Discretionary Accruals and 

Discretionary Accruals have no effect on stock returns.   

 From the test results can be concluded that the 

hypothesis H1 rejected that means earnings management partially does not have a 

significant effect on stock returns. And hypothesis H2 also  rejected that means 

earnings management simultaneously does not have a significant effect on stock 

returns. This indicates that the size of earnings management conducted by the 



 
 

xi 
 

management company has no significant effect on the increase of stock returns on 

Telecommunications companies are fixed on the Indonesia Stock Exchange. 

Research advice For investors do not have to worry about earnings management 

practices conducted in the Telecommunications company if you want to invest in a 

Telecommunications company. Because based on the results of research that has 

been done, obtained that the variable earnings management sighnifikan not affect the 

return of shares in the Telecommunications Company listed on the Indonesia Stock 

Exchange. For future research should use a larger sample of firm, longer time firm 

and add the independent variable different thought to affect the stock return. and 

research then you should use a larger population not only based criteria certain that 

the results can be generalized. 

Keywords : Stock Returns, Discretionary Accruals, Non Discretionary Accrualas  
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RINGKASAN 

   Tujuan penelitian Ingin membuktikan pengaruh  manajemen laba 

terhadap return saham di perusahaan Telekomunikasi yang terdaftar di bursa 

efek Indonesia. Hipotesis penelitian H1 : Non Discretionary Accruals 

memiliki pengaruh signifikan terhadap return saham. H2 : Discretionary 

Accruals memiliki pengaruh signifikan terhadap return saham. H3 : Non 

Discretionary Accruals dan Discretionary Accruals memiliki pengaruh 

signifikan terhadap return saham    

 Populasi 6  perusahaan dan sampel yang digunakan 3 perusahaan 

Telekomunikasi yang terdaftar di bursa efek Indonesia. Teknik 

pengumpulan menggunakan teknik dokumentasi. Metode analisis yaitu 

regresi linier          

 Hasil uji t dan uji f variabel Non Discretionary Accruals dan 

Discretionary Accruals memperlihatkan bahwa Non Discretionary Accruals 

dan Discretionary Accruals tidak memiliki pengaruh  terhadap return 

saham.          

 Dari hasil pengujian tersebut dapat disimpulkan bahwa semua 

hipotesis ditolak yaitu berarti Non Discretionary Accruals dan Discretionary 

Accruals tidak memiliki pengaruh signifikan terhadap return saham. Hal ini 

mengindikasikan bahwa besar kecilnya manajemen laba yang dilakukan 

pihak manajemen perusahaan tidak berpengaruh signifikan pada kenaikan 

return saham pada perusahaan Telekomunikasi yang terfatar di Bursa Efek 

Indonesia. Saran peneliti Untuk para investor tidak perlu khawatir tentang 

praktik manajemen laba yang dilakukan di perusahaan Telekomunikasi, 

Untuk penelitian yang akan datang sebaiknya menggunakan sampel 

perusahaan yang lebih banyak, rentang waktu yang lebih lama dan 

menambah variabel independen yang berbeda yang diduga berpengaruh 

terhadap return saham.  
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Kata Kunci : Return Saham, Discretionary Accruals, Non Discretionary 

Accrualas 
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