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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh financial
sustainability, investment decision, financial distress, audit tenure dan good
corporate governance pada perusahaan manufaktur yang terdaftar pada Bursa Efek
Indonesia tahun 2019-2023. Dalam penelitian ini digunakan metode kuantitatif.
Variabel yang digunakan dalam penelitian ini adalah financial sustainability (X1),
investment decision (Xz), financial distress (Xs), audit tenure (Xs), good corporate
governance (Z) dan opini audit (). populasi penelitian ini ada 178 perusahaan
manufaktur yang terdaftar pada Bursa Efek Indonesia tahun 2019-2023. Penelitian
ini menggunakan Partial Least Square (SmartPLS). Hasil penelitian menunjukkan
bahwa financial sustainability berpengaruh negative dan tidak signifikan terhadap
GCG, financial sustainability berpengaruh positif dan signifikan terhadap opini
audit. Investment decision berpengaruh positif namun tidak signifikan terhadap
GCG, investment decision berpengaruh positif namun tidak signifikan terhadap opini
audit. Financial distress berpengaruh positif dan signifikan terhadap GCG, financial
distress berpengaruh positif dan signifikan terhadap opini audit. Audit tenure
berpengaruh positif dan signifikan terhadap GCG, audit tenure berpengaruh
negative namun signifikan terhadap opini audit. GCG berpengaruh positif dan
signifikan terhadap opini audit. Good corporate governance berpengaruh sebagai
variabel mediasi bagi financial distress terhadap opini audit dan audit tenure
terhadap opini audit. Good corporate governance tidak memiliki pengaruh sebagai
variabel mediasi bagi financial sustainability terhadap opini audit dan investment
decision terhadap opini audit.

Kata Kunci : Financial Sustainability, Investment Decision, Financial Distress,
Audit Tenure, Good Corporate Governance, Opini Audit.



ABSTRACT

This study aims to test and analyze the effect of financial sustainability, investment
decision, financial distress, audit tenure and good corporate governance on
manufacturing companies listed on the Indonesia Stock Exchange in 2019-2023. In
this study, quantitative methods were used. The variables used in this study are
financial sustainability (X1), investment decision (X2), financial distress (X3), audit
tenure (X4), good corporate governance (Z) and audit opinion (Y). the population of
this study were 178 manufacturing companies listed on the Indonesia Stock
Exchange in 2019-2023. This research uses Partial Least Square (SmartPLS). The
results showed that financial sustainability has a negative and insignificant effect on
GCG, financial sustainability has a positive and significant effect on audit opinion.
Investment decision has a positive but insignificant effect on GCG, investment
decision has a positive but insignificant effect on audit opinion. Financial distress
has a positive and significant effect on GCG, financial distress has a positive and
significant effect on audit opinion. Audit tenure has a positive and significant effect
on GCG, audit tenure has a negative but significant effect on audit opinion. GCG
has a positive and significant effect on audit opinion. Good corporate governance
has an effect as an mediation variable for financial distress on audit opinion and
audit tenure on audit opinion. Good corporate governance has no influence as an
mediation variable for financial sustainability on audit opinion and investment
decisions on audit opinion.

Keywords: Financial Sustainability, Investment Decision, Financial Distress, Audit
Tenure, Good Corporate Governance, Audit Opinion.
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