
 

Lampiran 1 

Data harga saham dari delapan perusahaan sektor pulp dan kertas yang 

terdaftar di Bursa Efek Indonesia periode 2012-2016. 

 

 

 

 

 

 

 

 

 

 

No Kode Nama Perusahaan 
Harga Saham (Rp) Rata-

rata 2012 2013 2014 2015 2016 

1 ALDO 
PT. Alkindo 

Naratama Tbk 
470 660 735 735 600 640 

2 FASW 
PT. Fajar Surya 

Wisesa Tbk 
2.000 2.025 1.650 1.040 4.100 2.163 

3 INKP 
PT. Indah Kiat Pulp 

& Paper Tbk 
680 1.400 1.045 955 955 1.007 

4 KBSI 

PT. Kertas Basuki 

Rachmat Indonesia 

Tbk 

50 50 50 50 50 50 

5 KDSI 
PT. Kedawung Setia 

Industrial Tbk 
495 345 364 191 350 349 

6 SPMA PT. Suparma Tbk 270 210 197 103 194 194,8 

7 TKIM 
PT. Pabrik Kertas 

Tjiwi Kimia Tbk 
1.910 1.800 850 495 730 1.157 

8 INRU 
PT. Toba Pulp 

Lestari Tbk 
1.400 1.100 1.150 320 300 854 



 

Lampiran 2 

Data Current ratio dari delapan perusahaan sektor pulp dan kertas yang 

terdaftar di Bursa Efek Indonesia periode 2012-2016. 

No Kode 
Nama 

Perusahaan 

Current Ratio (%) Rata-

rata 2012 2013 2014 2015 2016 

1 ALDO 
PT. Alkindo 

Naratama Tbk 
122,36 129,97 132,9 134,44 148,68 133,67 

2 FASW 

PT. Fajar 

Surya Wisesa 

Tbk 

58,38 141,95 97,66 106,78 95,31 100,016 

3 INKP 

PT. Indah Kiat 

Pulp & Paper 

Tbk 

167,81 146,43 138,11 140,17 157,74 150,052 

4 KBSI 

PT. Kertas 

Basuki 

Rachmat 

Indonesia Tbk 

229,98 138,98 179,33 80,37 41,1 133,952 

5 KDSI 

PT. Kedawung 

Setia Industrial 

Tbk 

159,11 144,46 136,79 115,66 121,8 135,564 

6 SPMA 
PT. Suparma 

Tbk 
264,65 120,05 365,21 93,07 296,21 227,838 

7 TKIM 

PT. Pabrik 

Kertas Tjiwi 

Kimia Tbk 

240,74 232,57 190,01 143,22 114,95 184,298 

8 INRU 
PT. Toba Pulp 

Lestari Tbk 
72,82 64,25 100,29 102,15 74,95 82,892 

 

 

  



 

Lampiran 3 

Data Debt to equity ratio dari delapan perusahaan sektor pulp dan kertas yang 

terdaftar di Bursa Efek Indonesia periode 2012-2016. 

No Kode Nama Perusahaan 
Debt to Equity Ratio (X) Rata-

rata 2012 2013 2014 2015 2016 

1 ALDO 
PT. Alkindo Naratama 

Tbk 
0,96 1,16 1,24 1,14 1 1,1 

2 FASW 
PT. Fajar Surya 

Wisesa Tbk 
2,09 2,65 2,39 1,86 1,66 2,13 

3 INKP 
PT. Indah Kiat Pulp & 

Paper Tbk 
2,21 1,95 1,71 1,68 1,52 1,814 

4 KBSI 

PT. Kertas Basuki 

Rachmat Indonesia 

Tbk 

0,04 0,14 0,92 1,79 1,85 0,948 

5 KDSI 
PT. Kedawung Setia 

Industrial Tbk 
0,81 1,42 1,4 2,11 1,83 1,514 

6 SPMA PT. Suparma Tbk 1,14 1,34 1,6 1,85 1,6 1,506 

7 TKIM 
PT. Pabrik Kertas 

Tjiwi Kimia Tbk 
2,46 2,26 1,91 1,81 1,85 2,058 

8 INRU 
PT. Toba Pulp Lestari 

Tbk 
1,56 1,54 1,58 1,67 1,03 1,476 

 

  



 

Lampiran 4 

Data Net profit margin dari delapan perusahaan sektor pulp dan kertas yang 

terdaftar di Bursa Efek Indonesia periode 2012-2016. 

No Kode Kode Perusahaan 
Net Profit Margin (%) Rata-

rata 2012 2013 2014 2015 2016 

1 ALDO 
PT. Alkindo 

Naratama Tbk 
4,38 5,66 4,26 4,47 5,46 4,846 

2 FASW 
PT. Fajar Surya 

Wisesa Tbk 
0,13 -5,02 1,59 -6,23 15,09 1,112 

3 INKP 
PT. Indah Kiat Pulp 

& Paper Tbk 
1,97 8,34 4,79 7,86 4,79 5,55 

4 KBSI 

PT. Kertas Basuki 

Rachmat Indonesia 

Tbk 

81,87 
-

204,04 

-

50,48 

-

64,57 
-90,1 

-

65,464 

5 KDSI 
PT. Kedawung Setia 

Industrial Tbk 
2,83 2,6 2,74 0,67 2,02 2,172 

6 SPMA PT. Suparma Tbk 3,13 -1,71 3,13 -2,63 4,92 1,368 

7 TKIM 
PT. Pabrik Kertas 

Tjiwi Kimia Tbk 
2,63 2,21 1,71 0,14 1,46 1,63 

8 INRU 
PT. Toba Pulp 

Lestari Tbk 
-2,89 4,13 1,33 -2,85 47,64 9,472 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Lampiran 5  

Hasil Pengujian Program SPSS 23 

1. Hasil Uji Normalitas 

Uji Normalitas sebelum Trasformasi Ln 

  
One-Sample Kolmogorov-Smirnov Test 

 

Unstandardize

d Residual 

N 40 

Normal Parametersa,b Mean ,0000000 

Std. Deviation 684,31564996 

Most Extreme Differences Absolute ,153 

Positive ,153 

Negative -,080 

Test Statistic ,153 

Asymp. Sig. (2-tailed) ,019c 

a. Test distribution is Normal. 

b. Calculated from data. 

 
Uji Normalitas setelah Trasformasi Ln 

One-Sample Kolmogorov-Smirnov Test 

 

Unstandardized 

Residual 

N 30 

Normal Parametersa,b Mean ,0000000 

Std. Deviation ,63204670 

Most Extreme Differences Absolute ,143 

Positive ,129 

Negative -,143 

Test Statistic ,143 

Asymp. Sig. (2-tailed) ,122c 



 

2. Hasil Uji Multikolonieritas 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardize

d 

Coefficients 

t Sig. 

Collinearity 

Statistics 

B 

Std. 

Error Beta 

Toleranc

e VIF 

1 (Constant) 6,867 ,416  16,512 ,000   

LnCR -,678 ,301 -,318 -2,252 ,033 ,961 1,040 

LnDER ,830 ,212 ,675 3,922 ,001 ,647 1,545 

LnNPM ,129 ,118 ,187 1,091 ,285 ,651 1,536 

a. Dependent Variable: LnHARGASAHAM 

 

 

3. Hasil Uji Autokorelasi 

Uji Autokorelasi awal 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 ,708a ,502 ,444 ,66752 1,131 

a. Predictors: (Constant), LnNPM, LnCR, LnDER 

b. Dependent Variable: LnHARGASAHAM 

 

Pengobatan Autokorelasi iterasi pertama 

 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 ,407a ,166 ,124 ,53748397 1,476 

a. Predictors: (Constant), Ut_1 



 

b. Dependent Variable: Unstandardized Residual 

Pengobatan Autokorelasi iterasi kedua 

 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 ,224a ,050 ,015 ,36320 1,217 

a. Predictors: (Constant), pLnUt_1 

b. Dependent Variable: pLnHSt_1 

 

Pengobatan Autokorelasi iterasi ketiga 

 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 ,599a ,359 ,327 6,25628 2,516 

a. Predictors: (Constant), LagUt 

b. Dependent Variable: Ut 

 

4. Hasil Uji Heteroskesdastisitas 

 

 

 

 

 

 

 

 



 

 

Pembuktian gejala Heteroskesdastisitas menggunakan Uji Glejser 

 

5. Hasil Uji Linearitas 

 

  

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) ,714 ,252  2,831 ,009 

LnCR ,015 ,183 ,016 ,083 ,935 

LnDER ,196 ,128 ,355 1,526 ,139 

LnNPM ,088 ,072 ,284 1,224 ,232 

a. Dependent Variable: absUt 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

1 ,155a ,024 -,089 ,65943189 

a. Predictors: (Constant), NPM2, CR2, DER2 

b. Dependent Variable: Unstandardized Residual 



 

6. Hasil Analisis Regresi Linear Berganda Setelah Transformasi Ln 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardize

d 

Coefficients 

t Sig. B Std. Error Beta 

1 (Constant) 6,867 ,416  16,512 ,000 

LnCR -,678 ,301 -,318 -2,252 ,033 

LnDER ,830 ,212 ,675 3,922 ,001 

LnNPM ,129 ,118 ,187 1,091 ,285 

a. Dependent Variable: LnHARGASAHAM 

 

7. Hasil Uji Koefisien Determinasi (R2) 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Model Summaryb 

Model R R Square 

Adjusted R 

Square 

Std. Error of 

the Estimate 

Durbin-

Watson 

1 ,599a ,359 ,327 6,25628 2,516 

a. Predictors: (Constant), LagUt 

b. Dependent Variable: Ut 



 

8. Hasil Uji Koefisien Determinasi Parsial (r2) 

 

 

9. Hasil Uji F (Simultan) 

 

 

 

 

 

 

 

 

 

 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardize

d 

Coefficients 

t Sig. 

Correlations 

B 

Std. 

Error Beta 

Zero-

order Partial Part 

1 (Constant) 
6,867 ,416  

16,51

2 
,000    

LnCR -,678 ,301 -,318 -2,252 ,033 -,410 -,404 -,312 

LnDER ,830 ,212 ,675 3,922 ,001 ,623 ,610 ,543 

LnNPM ,129 ,118 ,187 1,091 ,285 -,262 ,209 ,151 

a. Dependent Variable: LnHARGASAHAM 

ANOVAa 

Model 

Sum of 

Squares Df Mean Square F Sig. 

1 Regression 11,661 3 3,887 8,723 ,000b 

Residual 11,585 26 ,446   

Total 23,246 29    

a. Dependent Variable: LnHARGASAHAM  

b. Predictors: (Constant), LnNPM, LnCR, LnDER 



 

 

10. Hasil Uji t (Parsial) 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardize

d 

Coefficients 

T Sig. B Std. Error Beta 

1 (Constant) 6,867 ,416  16,512 ,000 

LnCR -,678 ,301 -,318 -2,252 ,033 

LnDER ,830 ,212 ,675 3,922 ,001 

LnNPM ,129 ,118 ,187 1,091 ,285 

a. Dependent Variable: LnHARGASAHAM 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

LAMPIRAN 6 

Tabel F 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

LAMPIRAN 7 

Tabel t 

 



 

LAMPIRAN 8 

Tabel c2 

 


