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Pengaruh Likuiditas, Solvabilitas dan Profitabilitas terhadap Harga Saham 

Pada Perusahaan Pulp dan Kertas yang Terdaftar di Bursa Efek Indonesia 

Periode 2012-2016 

Nugrahayu Puspita Anggraeni 

 

ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh likuiditas, solvabilitas dan 

profitabilitas terhadap harga saham pada perusahaan pulp dan kertas yang terdaftar 

di Bursa Efek Indonesia periode 2012-2016. Harga saham merupakan harga yang 

terjadi di pasar bursa pada saat tertentu dan harga saham tersebut ditentukan oleh 

pelaku pasar. Tinggi rendahnya harga saham ini ditentukan oleh permintaan dan 

penawaran saham tersebut di pasar modal. Semakin tinggi permintaan dibandingkan 

penawaran maka semakin tinggi harga saham. Harga saham diperoleh pada saat 

harga penutupan (closing price).  

Hasil penelitian ini menunjukkan bahwa likuiditas, solvabilitas dan 

profitabilitas secara simultan berpengaruh positif dan signifikan terhadap harga 

saham pada perusahaan pulp dan kertas yang terdaftar di Bursa Efek Indonesia 

periode 2012-2016. Likuiditas berpengaruh negatif signifikan terhadap harga saham. 

Solvabilitas berpengaruh positif signifikan terhadap harga saham. Profitabilitas 

berpengaruh tidak signifikan terhadap harga saham. Debt to Equity Ratio (DER) 

berpengaruh dominan terhadap harga saham. Dalam penelitian ini menunjukkan 

nilai Adjusted R Square sebesar 0,327 yang menunjukkan bahwa kemampuan ketiga 

variabel independen yaitu likuiditas, solvabilitas dan profitabilitas dalam 

menjelaskan variabilitas variabel dependen yaitu harga saham sebesar 32,7% 

sedangkan sisanya dijelaskan oleh variabel lain diluar variabel independen dalam 

penelitian ini. 

 

Kata Kunci :  Current Ratio (CR), Debt to Equity Ratio (DER), Net Profit Margin 

(NPM) dan Harga Saham 
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The Effect of Liquidity, Solvency and Profitability on Stock Prices At Pulp and 

Paper Companies Listed on the Indonesian Stock Exchanges for the Period 

2012-2016 

Nugrahayu Puspita Anggraeni 

 

ABSTRACT 

This study aims to determine the effect of liquidity, solvency and profitability of 

stock prices on pulp and paper companies listed on the Indonesian stock exchange 

period 2012-2016. Stock price is the price that occurs in the stock market at a 

certain moment and the stock price is determined by market participants. This low 

stock price is determined by the demand and supply of such shares in the capital 

market. The higher the demand compared to the offer, the higher the stock price. 

The stock price is obtained at the closing price. 

The results of this study indicate that liquidity, solvency and profitability 

simultaneously have a positive and significant effect on stock prices on pulp and 

paper companies listed on the Indonesian stock exchange period 2012-2016. 

Liquidity has a significant negative effect on stock prices. Solvency has a significant 

positive effect on stock prices. Profitability has no significant effect on stock prices. 

Debt to Equity Ratio (DER) have an effect on dominant to stock prices. In this study 

shows adjusted R square value of 0,327 indicating that the ability of the three 

independent variables of liquidity, solvency and profitability in explaining the 

variability of the dependent variables is the stock price of 32,7% while the rest is 

explained by other variables outside the independent variable in this study. 

 

Keyword :  Current Ratio (CR), Debt to Equity Ratio (DER), Net Profit Margin 

(NPM) and stock price 

 

 

 

 


