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ABSTRAK

Penelitian ini berjudul analisis kinerja keuangan dengan metode Economic
Value Added (EVA) Dan Market Value Added (MVA) bertujuan untuk
menganalisis kinerja keuangan PT Bank Negara Indonesia (BNI) Tbk
menggunakan metode Economic Value Added (EVA) dan Market Value
Added (MVA) selama periode 2020 hingga 2023. Metode EVA digunakan
untuk mengukur laba ekonomi yang dihasilkan oleh perusahaan setelah
memperhitungkan biaya modal. Sementara, MVVA mengukur perbedaan anatar
nilai pasar perusahaan dan nilai buku modal yang diinvestasikan. Penelitian ini
menggunakan pendekatan kualitatif dengan analisis deskriptif. Analisis EVA
membuktikan bahwa nilai EVA Bank BNI selama 4 tahun selalu negatif,
menunjukkan bahwa perusahaan belum berhasil menciptakan nilai tambah
bagi pemegang saham. Sementara, nilai MVA selama periode yang sama
menunjukkan hasil yang positif dan mengalami peningkatan signifikan.
Peningkatan MVA ini dikarenakan oleh kenaikan harga saham dan jumlah
saham beredar meskipun terdapat penurunan harga saham ditahun 2023. Hasil
penelitian ini bermanfaat bagi investor dalam menilai potensi nilai tambah
investasi di bank ini dengan pemahaman yang lebih mendalam mengenai
kinerja keuangan perusahaan melalui metode EVA dan MVA, serta
memberikan wawasan mendalam seberapa efisiensi pengelolaan dana dan
kemampuan Bank BNI untuk mempertahankan peningkatan nilai pasar di
tengah persaingan ketat industri perbankan. Secara keseluruhan, metode EVA
dan MVA memberikan wawasan yang berbeda namun saling melengkapi
dalam menilai kinerja keuangan perusahaan. Metode ini membantu
manajemen dan investor dalam membuat keputusan strategis yang lebih baik
dan meningkatkan nilai perusahaan di masa depan. Diharapkan PT BNI Tbk
dapat terus meningkatkan kinerja keuangan dan menciptakan nilai jangka
panjang bagi pemegang sahamnya.

Kata Kunci: Kinerja Keuangan, Economic Value Added (EVA), Market
Value Added (MVVA), PT BNI Tbk, Investasi, Nilai Tambah Ekonomi.
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ABSTRACT

This research aims to analyze the financial performance of PT Bank Negara
Indonesia (BNI) Tbk using the Economic Value Added (EVA) and Market
Value Added (MVA) methods during the period 2020 to 2023. The EVA
method is used to measure the economic profit generated by the company after
taking into account costs. capital. Meanwhile, MVA measures the difference
between the company's market value and the book value of invested capital.
This research uses a qualitative approach with descriptive analysis. EVA
analysis proves that Bank BNI's EVA value for 4 years has always been
negative, indicating that the company has not succeeded in creating added
value for shareholders. Meanwhile, the MVA value during the same period
showed positive results and experienced a significant increase. This increase
in MVA is due to an increase in share prices and the number of shares
outstanding even though there will be a decline in share prices in 2023. The
results of this research are useful for investors in assessing the potential added
value of investing in this bank with a deeper understanding of the company's
financial performance through the EVA and MVA methods, as well as
providing in-depth insight into the efficiency of fund management and Bank
BNI's ability to maintain increasing market value amidst intense competition
in the banking industry. Overall, the EVA and MVA methods provide different
but complementary insights in assessing a company's financial performance.
This method helps management and investors make better strategic decisions
and increase the company's value in the future. It is hoped that PT BNI Tbk
can continue to improve its financial performance and create long-term value
for its shareholders.

Keywords: Financial Performance, Economic Value Added (EVA), Market
Value Added (MVVA), PT BNI Thk, Investment, Economic Value Added.
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