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ABSTRAK 

 

Gerakan penguatan pertumbuhan ekonomi Indonesia melalui “Undang-

Undang Nomor 25 Tahun 2007 tentang Penanaman Modal” sedang 

dicanangkan. Gerakan tersebut mendapat respon baik masyarakat dengan 

adanya peningkatan jumlah investor tiap tahunnya. Dalam dunia Investasi 

tersedia instrumen yang beragam. Salah satu instrumen investasi yaitu saham. 

Saham dinilai memiliki potensi yang positif  hingga di tahun 2023, meskipun 

pilihan saham atau emiten yang dipilih sangat mempengaruhi nilai profitnya. 

Bisnis properti sedang melejit setelah pandemi covid-19. Satu diantara 

Perusahaan  properti yang sedang melejit adalah PT. Ciputra Development 

Tbk. Perusahaan ini telah berhasil membentangkan bisnisnya di seluruh kota 

di Indonesia dengan puluhan proyeknya. Namun sebagai investor yang bijak, 

tentunya tidak hanya meninjau peluang dari satu sisi saja, investor perlu 

melakukan analisis lebih lanjut. Analisis investasi dapat dilakukan secara 

fundamental dan teknikal. Analisis fundamental acap kali disamakan dengan 

nilai intrinsik saham. Salah satu pendekatan analisis yang umum  dan kerap 

digunakan oleh para analis fundamental yaitu pendekatan PER (Price 

Earning Ratio), karena lebih sederhana dan akurat untuk memperbandingkan 

nilai earning serta berfungsi sebagai penentu nilai wajar saham perusahaan. 

Penelitian dilakukan dengan metode deskriptif kualitatif, guna menjabarkan 

kewajaran harga saham PT. Ciputra Development Tbk tahun 2019 – 2023. 

Hasil menerangkan bahwasannya perhitungan PER (Price Earning Ratio) 

harga saham PT. Ciputra Development Tbk yang ternilai dalam lima periode 

tersebut termasuk dalam kategori saham mahal atau overvalued. Sehingga 

bagi perusahaan sebaiknya mempertahankan kondisi tersebut karena dapat 

meningkatkan laba perusahaan dan diharapkan dapat meningkatkan 

loyalitasnya kepada pihak investor. Kemudian bagi investor, sebaiknya 

melakukan pemantauan secara rutin terkait investasinya agar mendapatkan 

profit yang maksimal. 

Kata Kunci : Analisis Fundamental, PER (Price Earning Ratio), 

Penilaian Kewajaran Harga Saham, Keputusan Investasi
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ABSTRACT 

 

The movement to strengthen Indonesia's economic growth through "Law 

Number 25 of 2007 concerning Investment" is being launched. The movement 

received a good response from the community with an increase in the number 

of investors every year. In the world of Investment, there are various 

instruments available. One of the investment instruments is stocks. Stocks are 

considered to have positive potential until 2023, even though the choice of 

stocks or issuers chosen greatly affects the value of their profits. The property 

business is on the rise after the covid-19 pandemic. One of the property 

companies that is on the rise is PT. Ciputra Development Tbk. This company 

has successfully expanded its business in all cities in Indonesia with dozens 

of projects. But as a wise investor, of course, not only reviewing opportunities 

from one side, investors need to conduct further analysis. Investment analysis 

can be done fundamentally and technically. Fundamental analysis is often 

equated with the intrinsic value of a stock. One of the common analysis 

approaches and often used by fundamental analysts is the PER (Price 

Earning Ratio) approach, because it is simpler and more accurate to compare 

earning values and serves as a determinant of the fair value of a company's 

shares. The research was conducted using a qualitative descriptive method, 

to explain the reasonableness of PT Ciputra Development Tbk's stock prices 

from 2019-2023 The results show that the calculation of the Price Earning 

Ratio (PER) for PT Ciputra Development Tbk's stock in those five periods 

falls into the category of expensive or overvalued stocks. So that companies 

should maintain these conditions because they can increase the company's 

profits and are expected to increase their loyalty to investors. Then for 

investors, it is better to monitor regularly related to their investments in order 

to get maximum profits. 

Keywords: fundamental analysis, PER (Price Earning Ratio), Stock Price 

Fairness Assessment, Investment Decision. 
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