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ABSTRAK

Penelitian ini bertujuan untuk mengenali pengaruh ekonomi makro,
keputusan investasi, keputusan pendanaan terhadap nilai perusahaan dengan
profitabilitas sebagai variabel intervensi pada industri subscktor Healthcare di Bursa
Efek Indonesia periode 2019 -2022.Teknik pengumpulan informasi yang memuat
dokumentasi  laporan  tahunan perusahaan dan laporan  keuangan
perusahaan Penelitian ini bersifat kuantitatif menggunakan metode pengambilan
sampel yakni purposive sampling Populasi yang di pakai dalam penelitian ini yakni
12 industri subsektor Healthcare dalam priode 4 tahun.Penelitian ini mengenakan
analisis SmartPLS (Partial Least Square).Menggunakan fitur perangkat lunak
SmartPLS 3.38 yang terdiri dari inner model serta outer model.Penelitian ini
menghasilkan Ekonomi makro berpengaruh signifikan terhadap profitabilitas(H1);
Ekonomi makro berpengaruh signifikan terhadap nilai perusahaan(H2);Keputusan
investasi berpengaruh signifikan terhadap profitabilitas(H3);Keputusan investasi
berpengaruh signifikan terhadap nilai perusahaan(H4);Keputusan pendanaan
berpengaruh tidak signifikan terhadap profitabilitas(H5);Keputusan pendanaan
berpengaruh signifikan terhadap nilai perusahaan(H6);Profitabilitas berpengaruh
signifikan terhadap nilai perusahaan(H7).

Kata kunci: Ekonomi Makro, Keputusan Investasi, Keputusan pendanaan,
Profitabilitas, nilai perusahaan.
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ABSTRACT

‘Thig rescarch aims to identify the influence of macroeconomics, investment
decisions, funding decisions on company value with profitability as an intervention
variable in the Healthcare subsector industry on the Indonesia Stock Exchange for the
period 2019 « 2022. Information collection techniques that include documentation of
company annual reports and company financial reports. Research This research is
quantitative using a sampling method, namely purposive sampling. The population
used in this rescarch is 12 Healthcare subsector industries in a 4 year period. This
rescarch uses SmartPLS (Partial Least Square) analysis. Using the SmartPLS 3.38
goftware feature which consists of an inner model as well as the outer model. This
research shows that macroeconomics has a significant effect on profitability (H1);
Macrocconomics has a significant effect on company value (H2); Investment
decisions have a significant effect on profitability (H3); Investment decisions have a
significant effect on company value (H4); Funding decisions have no significant effect
on profitability (H5); Funding decisions have a significant effect on company value
(H6); Profitability has a significant effect on company value (H7).

Keywords: Macrocconomics, Investment Decisions, Funding Decisions,
Profitability, Company Value.
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RINGRASAN

Poaxdaae @ akan diakukan pada poresahann ud eknr Heaakhcar & Barsa
ERR hadoocsa pondde 2009 - 2022, Kamea dhdasartan pada Reomona saat i
Scheham adamya (ond- 19 sob sokeor Health Care ormasek dalam salah same paldhan
Bsr dalam honanestan, kamea swb sckeor Health Care & milm moombila ssthes
daa peospek hismes vamg cukup haxk dan dapar membentan dapar membenkan profit
sub ke Healthcar yang wndaftar pada Bursa ERK Indoncsia. (1) Mengataba dan
=isor Healdhcar yang wedaftar pada Bursa ERK Indomesia. (2) Mengetaba dan
mxmbeitian ponganch Kopubesan lnestas ®rbadap Nila  Poresabaan pada
peresabaan swb skeor Healthcare yang wedaftar pada Bursa ERK Indomesia. (3)
MNeapctaba dan mombukokan pongarvh Keputusan Imvessan wrhadsp Profitsbibitas
rada poresahaan seb stkeor Healthcare vang werdaftar pada Bursa ERK Indonesia. (4)
Nikcogetabai dan mombultkan pongarvh Koputesan Pondanaan wrhadap milm
peresahaan pada peresahaan sub sektor Healthcare yang wrdaftar pada Bursa Efk
whadyp Profitahilitas perusahaan sub scktor Healthcare yang wrdaftar pada Bursa
Bk Indonesia. (§) Mengetahny dan mombuktikan pongarvh Profitabilitas terhadap
sila peresahaan pada peresahaan sub scktor Healthcare yang terdafiar pada Bursa
peresahaan sub scktor Healthcare yang tordaflar pada Bursa Eftk Indonesia. (3)
Meogetahui dan membuktikan pengarvh Ekonomi Makro terhadap Keputusan
Healdhcare yang twrdaftar pada Bursa ERRk Indomesia. (10) Mengetabui dan
membuktikan pengarvh Fkonomi Makro terhadap Keputusan Pendanaan dengan
Profitabilitas sehaga: vanabel mediast pada perusahaan sub sektor Healthcare vang
erdaftar pada Bursa Efek Indonesia.

Teknik pengumpulan data dalam penclitian ini adalah data dokumentasi,
vaitu data yang di kumpulkan secara berkala. Penclitian ini  menggunakan data
sckunder yang di tulis berdasarkan oleh laporan atau cerita seseorang. Pengumpulan
data yang berkaitan dengan vanabel penclitian di peroleh dengan cara mengumpulkan
laporan keuangan (anvmal report) yang di publikasikan oleh situs resmi Bursa Efek
Indonesia. Metode analisis data yang digunakan dalam penclitian im yaiu Metode
Analisis Partial Lease Square dengan menggunakan smartPLS 328
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Berdasarkan hasil pembahasan diketahui bahwa Ekonomi Makro
berpengaruh signifikan terhadap Profitabilitas dan Ekonomi Makro berpengaruh
signifikan terhadap Nilai Perusahaan. Keputusan Investasi berpengaruh signifikan
terhadap Profitabilitas dan Keputusan Investasi berpengaruh signifikan terhadap Nilai
perusahaan. Keputusan Pendanaan berpengaruh tidak signifikan terhadap
Profitabilitas dan Keputusan Pendanaan berpengaruh signifikan terhadap Nilai
Perusahaan. Profitabilitas berpengaruh signifikan terhadap Nilai Perusahaan dan
Profitabilitas dapat memediasi secara signifikan pengaruh Ekonomi Makro terhadap
Nilai Perusahaan. Profitabilitas dapat memediasi secara signifikan pengaruh
Keputusan Investasi terhadap Nilai Perusahaan dan Profitabilitas tidak memediasi
secara signifikan pengaruh Keputusan Pendanaan terhadap Nilai perusahaan pada
perusahaan subscktor Healthcare yang terdaftar pada BEI priode 2019-2022.
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SUMMARY

This research will be conducted on Healthcare sub-sector companies on the
Indonesia Stock Exchange for the period 2019 - 2022. Because it is based on the
current phenomenon. Before Covid-19, the Health Care sub-sector was included in
one of investors' choices for investing, because the Health Care sub-sector was valued
at having The business cycle and prospects are quite good and can provide good
profits for investors. The aim of this research is to determine and prove the influence
of macroeconomics on company value in Healthcare sub-sector companies listed on
the Indonesia Stock Exchange. (1) Know and prove the influence of Macroeconomics
on Profitability in Healthcare sub-sector companies listed on the Indonesian Stock
Exchange. (2) Knowing and proving the influence of Investment Decisions on
Company Value in Healthcare sub-sector companies listed on the Indonesia Stock
Exchange. (3) Knowing and proving the influence of Investment Decisions on
Profitability in Healthcare sub-sector companies listed on the Indonesia Stock
Exchange. (4) Knowing and proving the effect of Funding Decisions on company
value in Healthcare sub-sector companies listed on the Indonesia Stock Exchange. (5)
Knowing and proving the effect of Funding Decisions on the Profitability of
Healthcare sub-sector companies listed on the Indonesia Stock Exchange. (6)
Knowing and proving the effect of profitability on company value in Healthcare sub-
sector companies listed on the Indonesia Stock Exchange. (7) Knowing and proving
the influence of Macroeconomics on Company Value with Profitability as a mediating
variable in Healthcare sub-sector companies listed on the Indonesia Stock Exchange.
(8) Knowing and proving the influence of Macroeconomics on Investment Decisions
with Profitability as a mediating variable in Healthcare sub-sector companies listed
on the Indonesia Stock Exchange. (10) Knowing and proving the influence of
Macroeconomics on Funding Decisions with Profitability as a mediating variable in
Healthcare sub-sector companies listed on the Indonesian Stock Exchange.

The data collection technique in this research is documentation data, namely
data that is collected periodically. This research uses secondary data written based on
someone's report or story. Data collection relating to research variables was obtained
by collecting financial reports (annual reports) published on the official website of the
Indonesian Stock Exchange. The data analysis method used in this research is the
Partial Lease Square Analysis Method using smartPLS 3.28

Based on the results of the discussion, it is known that macroeconomics has
a significant effect on profitability and macroeconomics has a significant effect on
company value. Investment decisions have a significant effect on profitability and
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wmvestmont docisions have a sigmificant effoct on company value. Funding decisions
have no significant effect on profitability and funding decisions have a significant
effoct on company value. Profitability has a significant effoct on Company Value and
Profitability can significantly mediate the influence of Macroeconomics on Company
Value. Profitability can significantly mediate the influence of Investment Decisions
on Company Value and Profitability does not significantly mediate the influence of
Funding Decisions on Company Value in Healthcare subsoctor companies listed on
the IDX for the 2019-2022 period.
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