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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pen   garuh rasio likuiditas. 

leverage dan profitabilias  terhadap financial distress dengan menggunakan metode 

Altman Z-Score dalam memprediksi kebangkrutan perusahaan sektor K11 (maskapai 

penerbangan) yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2019-2020. Data 

yang digunakan berupa laporan keuangan yang telah diterbitkan oleh perusahaan di 

website Indonesian Stock Exchange (IDX). Sampel yang digunakan adalah 

perusahaan sektor K11 (maskapai penerbangan) yang terdaftar di Bursa Efek 

Indonesia selama tahun 2019-2021. Teknik pengambilan sampel adalah purposive 

sampling dengan total sampel yang didapat sebanyak 3 perusahaan yaitu PT Garuda 

Indonesia (Persero) Tbk. PT AirAsia Indonesia Tbk. dan PT Jaya Trishindo Tbk. 

Hasil Penelitian ini menunjukan bahwa Likuiditas berpengaruh signifikan terhadap 

financial distress sedangkan Leverage berpengaruh negatif dan signifikan terhadp 

financial distress dan Profitabilitas tidak berpengaruh seignifikan terhadap financial 

distress. dan simultan Likuiditas, Leverage, dan Profitabilitas berpengaruh signifikan 

terhadap Financial Distress,  

 

Kata Kunci : Likuiditas. Leverage. Profitabilitas dan Financial Distress. dan Altman 

Z-Score 
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ABSTRACT  

 

This research aims to determine and prove partially and simultaneously the 

effect of liquidity ratios. leverage and profitabilias on financial distress using the 

Altman Z-Score method in predicting bankruptcy of K11 sector companies (airlines) 

listed on the Indonesia Stock Exchange (IDX) in 2019-2020.  

Dependent variable in this research is financial distress and independent 

variable in this research is liquidity, leverage, and profitability. The data used is in the 

form of financial reports that have been published by the company on the Indonesian 

Stock Exchange (IDX) website. Samples used are sector K11 companies (airlines) 

listed on the Indonesia Stock Exchange during 2019-2021. Sampling method is 

purposive sampling with a total sample of 3 companies, PT Garuda Indonesia 

(Persero) Tbk. PT AirAsia Indonesia Tbk. and PT Jaya Trishindo Tbk. 

The result from this research show that Liquidity has a significant and 

significant effect on financial distress while Leverage has a negative and significant 

effect on financial distress and Profitability has a significant and insignificant effect 

on financial distress. While simultaneously Liquidity, Leverage, and Profitability 

have a significant effect on Financial Distress. 

 

 

Keywords : Liquidity Ratio, Leverage Ratio, Profitability Ratio, Financial 

Distress, Altman Z-Score 
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