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ABSTRAK 

PENGARUH PROFITABILITAS, LIKUIDITAS, SOLVABILITAS 
TERHADAP HARGA SAHAM PADA PERUSAHAAN SUB SEKTOR 

KESEHATAN YANG TERDAFTAR DI BURSA EFEK INDONESIA (BEI) 
2017-2022 

Penelitian ini dilakukan untuk menguji pengaruh profitabilitas, likuiditas, dan 
solvabilitas terhadap harga saham pada perusahaan sub sektor kesehatan yang 
terdaftar di Bursa Efek Indonesia (BEI) 2017-2022. Rasio profitabilitas diukur 
dengan Return On Assets (ROA), rasio likuiditas diukur dengan Current Ratio (CR), 
dan rasio solvabilitas diukur dengan Debt To Assets Ratio (DAR) dan Debt To 
Equity Ratio (DER). Sampel pada penelitian ini diperoleh dengan menggunakan 
purposive sampling, yaitu pemilihan sampel dengan kriteria-kriteria yang telah 
ditetapkan. Berdasarkan metode purposive sampling diperoleh 10 perusahaan dari 30 
perusahaan sub sektor kesehatan yang terdaftar di Bursa Efek Indonesia (BEI). 
Metode analisis yang digunakan adalah analisis regresi linier berganda dengan 
menggunakan program SPSS versi 25. Hasil penelitian ini menunjukkan bahwa 
Return On Assets (ROA) tidak berpengaruh signifikan terhadap harga saham 
perusahaan sub sektor kesehatan, Current Ratio (CR) berpengaruh signifikan 
terhadap harga saham perusahaan sub sektor kesehatan, Debt To Assets Ratio (DAR) 
berpengaruh signifikan terhadap harga saham perusahaan sub sektor kesehatan, Debt 
To Equity Ratio (DER) tidak berpengaruh signifikan terhadap harga saham 
perusahaan sub sektor kesehatan. 

Kata Kunci: Return On Asset, Current Ratio, Debt To Assets Ratio, Debt To Equity 
Ratio, harga saham 
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ABSTRACT 

THE INFLUENCE OF PROFITABILITY, LIQUIDITY, SOLVENCY ON 
SHARE PRICE IN HEALTH SUB-SECTOR COMPANIES LISTED ON THE 

INDONESIA STOCK EXCHANGE (IDX) 2017-2022 

This research was conducted to examine the effect of profitability, liquidity and 
solvency on stock prices in health sub-sector companies listed on the Indonesia 
Stock Exchange (IDX) 2017-2022. Profitability ratios are measured by Return On 
Assets (ROA), liquidity ratios are measured by Current Ratio (CR), and solvency 
ratios are measured by Debt To Assets Ratio (DAR) and Debt To Equity Ratio 
(DER). The sample in this study was obtained using purposive sampling, namely 
selecting a sample with predetermined criteria. Based on the purposive sampling 
method, 10 companies from 30 health sub-sector companies listed on the Indonesia 
Stock Exchange (IDX) were obtained. The analytical method used is multiple linear 
regression analysis using the SPSS version 25 program. The results of this study 
indicate that Return On Assets (ROA) has no significant effect on stock prices of 
health sub-sector companies, Current Ratio (CR) has a significant effect on stock 
prices of sub-sector companies. health sector, the Debt To Assets Ratio (DAR) has a 
significant effect on the stock prices of health sub-sector companies, the Debt To 
Equity Ratio (DER) has no significant effect on the stock prices of health sub-sector 
companies. 

Keywords: Return On Assets, Current Ratio, Debt To Assets Ratio, Debt To Equity 
Ratio, stock price 
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RINGKASAN 

a. Pada penelitian ini memiliki rumusan masalah sebagai berikut: (1) Apakah 
Return On Assets berpengaruh secara signifikan terhadap harga saham perusahaan 
sub kesehatan yang terdaftar di Bursa Efek Indonesia tahun 2017-2022? (2) Apakah 
Current Ratio berpengaruh secara signifikan terhadap harga saham perusahaan sub 
kesehatan yang terdaftar di Bursa Efek Indonesia tahun 2017-2022? (3) Apakah 
Debt To Assets Ratio berpengaruh secara signifikan terhadap harga saham 
perusahaan sub kesehatan yang terdaftar di Bursa Efek Indonesia tahun 2017-2022? 
(4) Apakah Debt To Equity Ratio berpengaruh secara signifikan terhadap harga 
saham perusahaan sub kesehatan yang terdaftar di Bursa Efek Indonesia tahun 2017-
2022? (5) Apakah Return On Assets, Current Ratio, Debt To Assets Ratio, dan Debt 
To Equity Ratio berpengaruh secara signifikan terhadap harga saham perusahaan sub 
kesehatan yang terdaftar di Bursa Efek Indonesia tahun 2017-2022? Pada penelitian 
ini memiliki hipotesis sebagai berikut: (1) H1: Return On Assets berpengaruh secara 
signifikan terhadap harga saham perusahaan sub sektor kesehatan yang terdaftar di 
Bursa Efek Indonesia (BEI) 2017-2022. (2) H2: Current Ratio berpengaruh secara 
signifikan terhadap harga saham perusahaan sub sektor kesehatan yang terdaftar di 
Bursa Efek Indonesia (BEI) 2017-2022. (3) H3: Debt To Assets Ratio berpengaruh 
secara signifikan terhadap harga saham perusahaan sub sektor kesehatan yang 
terdaftar di Bursa Efek Indonesia (BEI) 2017-2022. (4) H4: Debt To Equity Ratio 
berpengaruh secara signifikan terhadap harga saham perusahaan sub sektor 
kesehatan yang terdaftar di Bursa Efek Indonesia (BEI) 2017-2022. (5) H5: Return 
On Assets, Current Ratio, Debt To Assest Ratio, Debt To Equity Ratio berpengaruh 
secara signifikan terhadap harga saham perusahaan sub sektor kesehatan yang 
terdaftar di Bursa Efek Indonesia (BEI) 2017-2022. 

b. Populasi dalam penelitian ini yaitu perusahaan dibidang kesehatan yang 
terdaftar di Bursa Efek Indonesia dengan kriteria (1) Perusahaan kesehatan yang 
masih aktif dan memiliki data lengkap pada Bursa Efek Indonesia tahun 2017-2022. 
(2) Perusahaan kesehatan yang terdaftar di Bursa Efek Indonesia pada tahun 2017 
kebawah. (4) Perusahaan kesehatan yang tercatat di papan pencatatan utama di 
Bursa Efek Indonesia dengan teknik pengumpulan data tidak langsung. Metode 
analisis data yang digunakan yaitu uji f dan uji t. 
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c. Hasil uji f menunjukkan bahwa bahwa variabel Return On Assets (ROA), 
Current Ratio (CR), Debt to Assets Ratio (DAR), dan Debt To Equity Ratio (DER) 
berpengaruh signifikan terhadap harga saham. menunjukkan bahwa nilai uji t (1) 
Return On Assets berpengaruh negatif atau tidak memiliki pengaruh signifikan 
terhadap harga saham. (2) Current Ratio berpengaruh positif atau memiliki pengaruh 
signifikan terhadap harga saham. (3) Debt To Assets Ratio berpengaruh positif atau 
memiliki pengaruh signifikan terhadap harga saham. (4) Debt To Equity Ratio 
berpengaruh negatif atau tidak memiliki pengaruh signifikan terhadap harga saham. 
Pembahasan (1) H1 ditolak yang berarti Return On Assets tidak berpengaruh 
signifikan terhadap harga saham. (2) H2 diterima yang berarti Current Ratio 
berpengaruh signifikan terhadap harga saham. (3) H3 diterima yang berarti Debt To 
Assets Ratio berpengaruh signifikan terhadap harga saham. (4) H4 ditolak yang 
berarti Debt To Equity Ratio tidak berpengaruh signifikan terhadap harga saham. (5) 
H5 diterima yang berarti Return On Assets (ROA), Current Ratio (CR), Debt to 
Assets Ratio (DAR), dan Debt To Equity Ratio (DER) berpengaruh signifikan 
terhadap harga saham. 

d. Kesimpulan (1) Return On Assets (ROA) tidak berpengaruh signifikan 
terhadap harga saham perusahaan sub sektor kesehatan yang terdaftar di Bursa Efek 
Indonesia (BEI) 2017-2022. (2) Current Ratio (CR) berpengaruh signifikan terhadap 
harga saham perusahaan sub sektor kesehatan yang terdaftar di Bursa Efek Indonesia 
(BEI) 2017-2022. (3) Debt To Asset Ratio (DAR) berpengaruh signifikan terhadap 
harga saham perusahaan sub sektor kesehatan yang terdaftar di Bursa Efek Indonesia 
(BEI) 2017-2022. (4) Debt To Equity Ratio (DER) tidak berpengaruh signifikan 
terhadap harga saham perusahaan sub sektor kesehatan yang terdaftar di Bursa Efek 
Indonesia (BEI) 2017-2022. Saran (1) Bagi perusahaan sebaiknya dapat 
meningkatkan kinerja yang kurang baik dan mempertahankan kinerja yang sudah 
baik, terutama kinerja yang dapat digunakan sebagai acuan untuk menilai dan 
memprediksi harga saham agar membuat semakin banyak investor tertarik untuk 
menanamkan modalnya sehingga hal ini dapat meningkatkan sumber dana 
perusahaan. (2) Bagi investor atau calon investor yang akan menanamkan modalnya 
ke perusahaan, sebaiknya melihat terlebih dahulu kondisi perusahaan yang akan 
dipilih untuk menanamkan modal dengan melihat analisis rasio seperti pada 
penelitian ini atau analisis rasio lain yang tidak ada pada penelitian ini dan faktor 
lainnya yang tidak disebutkan pada penelitian ini yang dapat menunjukkan 
perusahaan dalam kondisi yang baik. (3) Bagi peneliti selanjutnya diharapkan dapat 
menambahkan variabel lain yang dapat mempengaruhi harga saham selain Return 
On Assets (ROA), Current Ratio (CR), Debt To Asset Ratio (DAR), dan Debt To 
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Equity Ratio (DER) selain itu diharapkan menambahkan jumlah periode atau tahun 
penelitian sehingga penelitian yang didapat lebih baik dari penelitian sebelumnya. 
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SUMMARY 

a. This study has the following problem formulations: (1) Does Return On 
Assets have a significant effect on the stock prices of sub-health companies listed on 
the Indonesia Stock Exchange in 2017-2022? (2) Does the Current Ratio have a 
significant effect on the share price of sub-health companies listed on the Indonesia 
Stock Exchange in 2017-2022? (3) Does the Debt To Assets Ratio have a significant 
effect on the stock prices of sub-health companies listed on the Indonesia Stock 
Exchange in 2017-2022? (4) Does the Debt To Equity Ratio have a significant effect 
on the share price of sub-health companies listed on the Indonesia Stock Exchange 
in 2017-2022? (5) Does the Return On Assets, Current Ratio, Debt To Assets Ratio, 
and Debt To Equity Ratio have a significant effect on the stock prices of sub-health 
companies listed on the Indonesia Stock Exchange in 2017-2022? This study has the 
following hypotheses: (1) H1: Return On Assets has a significant effect on the stock 
prices of health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 
2017-2022. (2) H2: The Current Ratio has a significant effect on the share price of 
health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 2017-
2022. (3) H3: Debt To Assets Ratio has a significant effect on the stock prices of 
health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 2017-
2022. (4) H4: The Debt To Equity Ratio has a significant effect on the stock prices of 
health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 2017-
2022. (5) H5: Return On Assets, Current Ratio, Debt To Asset Ratio, Debt To Equity 
Ratio has a significant effect on the stock prices of health sub-sector companies 
listed on the Indonesia Stock Exchange (IDX) 2017-2022. 

b. The population in this study are companies in the health sector that are listed 
on the Indonesia Stock Exchange with criteria (1) Health companies that are still 
active and have complete data on the Indonesia Stock Exchange for 2017-2022. (2) 
Health companies listed on the Indonesia Stock Exchange in 2017 and below. (4) 
Health companies listed on the main listing board at the Indonesia Stock Exchange 
using indirect data collection techniques. The data analysis method used is the f test 
and t test. 

c. The results of the f test show that the variables Return On Assets (ROA), 
Current Ratio (CR), Debt to Assets Ratio (DAR), and Debt To Equity Ratio (DER) 
have a significant effect on stock prices. shows that the value of the t test (1) Return 
On Assets has a negative effect or does not have a significant effect on stock prices. 
(2) Current Ratio has a positive effect or has a significant influence on stock prices. 
(3) Debt To Assets Ratio has a positive effect or has a significant influence on stock 
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prices. (4) Debt To Equity Ratio has a negative effect or does not have a significant 
effect on stock prices. Discussion (1) H1 is rejected, which means that Return On 
Assets has no significant effect on stock prices. (2) H2 is accepted, which means that 
the Current Ratio has a significant effect on stock prices. (3) H3 is accepted, which 
means the Debt To Assets Ratio has a significant effect on stock prices. (4) H4 is 
rejected, which means the Debt To Equity Ratio has no significant effect on stock 
prices. (5) H5 is accepted, which means that Return On Assets (ROA), Current Ratio 
(CR), Debt to Assets Ratio (DAR), and Debt To Equity Ratio (DER) have a 
significant effect on stock prices. 

d. Conclusion (1) Return On Assets (ROA) has no significant effect on the stock 
prices of health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 
2017-2022. (2) The Current Ratio (CR) has a significant effect on the stock prices of 
health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 2017-
2022. (3) The Debt To Asset Ratio (DAR) has a significant effect on the stock prices 
of health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 2017-
2022. (4) The Debt To Equity Ratio (DER) has no significant effect on the stock 
prices of health sub-sector companies listed on the Indonesia Stock Exchange (IDX) 
2017-2022. Suggestions (1) Companies should be able to improve poor performance 
and maintain good performance, especially performance that can be used as a 
reference for assessing and predicting stock prices so that more and more investors 
are interested in investing their capital so that this can increase the company's 
funding sources. (2) For investors or potential investors who will invest in the 
company, it is better to look at the condition of the company that will be chosen to 
invest by looking at ratio analysis as in this study or other ratio analysis that is not 
in this study and other factors that are not mentioned in this study which can show 
the company is in good condition. (3) For future researchers, it is hoped that they 
can add other variables that can affect stock prices besides Return On Assets (ROA), 
Current Ratio (CR), Debt To Asset Ratio (DAR), and Debt To Equity Ratio (DER). 
the number of periods or years of research so that the research obtained is better 
than previous research. 
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