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MOTTO 

“The possibility of all those possibilities being possible is just another 

possibility that can possibly happen”. 
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ABSTRACT 

Financial ratio analysis is often used in measuring a company's 

financial performance. The financial ratio analysis that is commonly used is 

Return On Equity (ROE). Although widely used, the use of financial ratio 

analysis has drawbacks, namely it does not take into account the cost of 

capital, making it difficult to know whether a company has succeeded in 

creating value or not. To overcome this, the concept of Economic Value 

Added (EVA) was developed which is another method that can be used to 

measure a company's financial performance by taking into account the cost 

of capital. This study aims to compare the financial performance of 

conventional banking companies using ROE and EVA. To reveal the problem 

in depth, researchers used a quantitative approach and in taking samples 

using purposive sampling method. The results showed that there were no 

significant differences between the financial performance of BRI, BNI and 

Mandiri using ROE and there were significant differences using EVA where 

BRI yielded the highest scores. 

Keywords: Return On Equity (ROE), Economic Value Added (EVA), 

Financial Performance, Financial Ratios 
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ABSTRAK 

Analisis rasio keuangan sering digunakan dalam mengukur kinerja 

keuangan perusahaan. Analisis rasio keuangan yang umum digunakan adalah 

Return On Equity (ROE). Meskipun banyak digunakan, penggunaan analisis 

rasio keuangan memiliki kekurangan yaitu  tidak memperhitungkan biaya 

modal sehingga sulit mengetahui suatu perusahaan berhasil menciptakan nilai 

atau tidak. Untuk mengatasinya, dikembangkannya konsep Economic Value 

Added (EVA) yang merupakan metode lain yang dapat digunakan untuk 

mengukur kinerja keuangan perusahaan dengan memperhitungkan biaya 

modal. Penelitian ini bertujuan untuk mengetahui perbandingan kinerja 

keuangan perusahaan perbankan konvensional dengan menggunakan ROE 

dan EVA. Untuk mengungkap persoalan secara mendalam, peneliti 

menggunakan pendekatan kuantitatif dan dalam pengambilan sampel 

menggunakan metode purposive sampling. Hasil penelitian menunjukkan 

tidak terdapat perbedaan signifikan antara kinerja keuangan BRI, BNI dan 

Mandiri dengan menggunakan ROE dan terdapat perbedaan signifikan 

dengan menggunakan EVA dimana BRI menghasilkan nilai tertinggi. 

Kata Kunci: Return On Equity (ROE), Economic Value Added (EVA), 

Kinerja Keuangan, Rasio Keuangan  
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