


















RINGKASAN 
 

 

Perkembangan industri makanan dan minuman di Indonesia berkembang 

semakin pesat. Menyebabakan semakin ketat persaingan antar perusahaan makanan 

dan minuman di Indonesia. Tetapi pada pada masa pandemic covid-19 

perkembangan nilai perusahaan pada perusahaan sub sektor makanan dan minuman 

mengalami perubahan selama periode 2019-2021. Tujuan dalam penelitian ini 

adalah untuk mengetahui pengaruh secara simultan dan secara parsial antara variabel 

kinerja keuangan (Total Asset Growth, Debt To Equity Rasio, Return On Asset) 

terhadap nilai perusahaan pada perusahaan sub sektor makanan dan minuman di 

Bursa Efek Indonesia selama periode 2019-2021. 
 

Populasi pada penelitian ini ada 25 perusahaan sub sektor makanan dan 

minuman yang terdaftar di Bursa Efek Indonesia dengan menggunkan metode 

Purposive Sampling dalam pengambilan sampelnya. Penelitian menetapkan kriteria 

tertentu dalam mengambil sampel penelitian dan diperoleh 14 perusahaan yang 

dijadikan sampel. 
 

Teknik pengumpulan data yang digunakan dalam penelitian ini adalah 

dengan menggunakan metode dokumentasi dengan mempeljari catatan-catatan 

laporan keuangan perusahaan. Kemudian untuk metode analisis data yang digunakan 

dalam peneltian ini yaitu Metode Analisis Regresi Linier Berganda dengan 

menggunakan SPSSv23. 
 

Hasil penelitian menunjukkan bahwa uji F kinerja keungan yang diukur dengan 

Total Asset Growth (TAG), Debt To Equity Rasio (DER), Return On Asset (ROA) 

terhadap nilai perusahaan yang diukur dengan Price Book Value (PBV) berpengaruh 

signifikan terhadap nilai perusahaan pada perusahaan sub sektor makanan dan minuman. 

Sedangkan pada uji t secara parsial keputusan investasi yang diukur dengan Total Asset 

Growth (TAG) berpengaruh tidak signifikan terhadap nilai perusahaan. Keputusan 

pendanaan yang diukur dengan Debt To Equity Rasio (DER) berpengaruh signifikan 

terhadap nilai perusahaan. Profitabilitas yang diukur dengan Return On Asset (ROA) 

berpengaruh signifikan terhadap nilai perusahaan. 
 

Saran bagi perusahaan dapat meningkatkan nilai rasio-rasio dalam pengukuran 

kinerja keuangan agar dapat meningkatkan daya Tarik investor. Sedangkan saran bagi 

investor sebelum memutuskan untuk melakukan investasi dapat memperhatikan variabel 

kinerja keuangan yang mempunyai pengaruh signifikan 
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terhadap nilai perusahan serta dapat memperhatikan variabel lain yang tidak ada 

pada penelitian ini. Terakhir saran untuk penelitian selanjutnya dapat menambahkan 

factor kinrja keuangan yang lain. 
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SUMMARY 
 

 

The development of the food and beverage industry in Indonesia is growing 

rapidly. Causing increasingly fierce competition between food and beverage 

companies in Indonesia. However, during the Covid-19 pandemic, the development 

of company value in the food and beverage sub-sector companies experienced 

changes during the 2019-2021 period. The aim of this study is to determine the 

simultaneous and partial effect of financial performance variables (Total Asset 

Growth, Debt To Equity Ratio, Return On Assets) on company value in food and 

beverage sub-sector companies on the Indonesia Stock Exchange during the 2019-

2021 period. 
 

The population in this study were 25 food and beverage sub-sector 

companies listed on the Indonesia Stock Exchange using the Purposive Sampling 

method for sampling. The study established certain criteria in taking research 

samples and obtained 14 companies as samples. 
 

The data collection technique used in this research is to use the 

documentation method by studying the company's financial statement records. Then 

for the data analysis method used in this research, namely the Multiple Linear 

Regression Analysis Method using SPSSv23. 
 

The results showed that the financial performance F test as measured by 

Total Asset Growth (TAG), Debt To Equity Ratio (DER), Return On Assets (ROA) 

on firm value as measured by Price Book Value (PBV) had a significant effect on 

firm value at food and beverage sub-sector companies. Meanwhile, in the partial t 

test, investment decisions as measured by Total Asset Growth (TAG) have no 

significant effect on firm value. Funding decisions as measured by the Debt To 

Equity Ratio (DER) have a significant effect on company value. Profitability as 

measured by Return On Assets (ROA) has a significant effect on firm value. 
 

Suggestions for companies can increase the value of ratios in measuring 

financial performance in order to increase investor attractiveness. While suggestions 

for investors before deciding to invest can pay attention to financial performance 

variables that have a significant influence on company value and can pay attention 

to other variables that are not present in this study. Finally, suggestions for further 

research can add other financial performance factors. 
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ABSTRACT 
 

 

This study aims to examine the effect of investment decisions, funding decisions, and profitability 

on company value in food and beverage sub-sector companies listed on the Indonesia Stock 

Exchange for the 2019-2021 period. This research is grouped into quantitative research, the 

research is all food and beverage sub-sector companies listed on the Indonesia Stock Exchange, 

which has a population of 25 companies, while the technique chosen in sampling is purposive 

sampling, with a total sample of 14 companies. The data collection technique in this study used the 

documentation method which was sourced through the IDX website while the data analysis 

technique in this study the authors used SPSS. Based on the results of the discussion it was found 

that investment decisions have no significant effect on firm value. Funding decisions have a 

significant effect on firm value. Profitability has a significant effect on firm value. Simultaneously, 

investment decisions, funding decisions, and profitability on firm value have a significant effect on 

firm value. 
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