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ABSTRACT 

Revenues and expenses are two main elements in the income statement. The 

problems are more common in firms that the recognition of revenues and expenses. 

The recognition of revenues and expenses affect the income statement based on the 

methods applied, so that the income statement can produce financial information in 

accordance with the actual state of the company required a Financial Accounting 

Standards. 

This study aimed to evaluate the recognition of revenues and expenses that 

have been implemented by PT Taneco Indonesia by using descriptive method. This 

research was conducted by collecting data obtained from the company to provide a 

description of the relationship between the recognition of revenues and expenses with 

the income statement. 

The results showed that PT Taneco Indonesia has implemented a revenue 

recognition in accordance with PSAK No. 23, Revision 2010. PT Taneco Indonesia 

recognize revenue before delivery of the goods and after delivery of the goods based 

on the results of negotiations with customers. Whereas in recognition of the burden, 

especially the burden associated with an income, are recognized before revenues from 

the transaction, in this case means the recognition of expenses Indonesia PT Taneco 

not in accordance with PSAK No. 23. 

The evaluation results it is concluded that the company recognizes revenues in 

the form of sales income, rent income to rent, and service and spareparts service 

revenue using the accrual basis base. However, in preparing the statement of income 

PT Taneco Indonesia has not adhered to PSAK No. 1 being comprehensive income. 

PT Taneco Indonesia should immediately adjust the recognition of expenses in 

accordance with PSAK No. 23 that recognizes revenues and expenses in connection 

with the same transaction are recognized simultaneously. 

Keywords: Recognition of Income and Expenses, Income Statement, PSAK 23 
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